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A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY IYMBOYAIOY THZ MIEP ®AMMNP EAAAZ ANQNYMH EMMOPIKH
ETAIPEIA KAAAYNTIKON KAl ®APMAKEYTIKQN NMPOIONTQN MPOZ THN TAKTIKH TENIKH IYNEAEYZIH TQN
METOXQN THZ 27/08/2018

KUploL Métoyol,

‘EXOULE TNV TIUA va oo UTIOBAANOUE yLla £yKpLon, cUUdwva PE TO VOUO KAl TO KATAOTATIKO TN Etalpelag, Tig
ETALPLIKEG OLKOVOULKEG KOTAOTACELS TNG XPprong mou €Ange tv 31n AekepPplou 2017 mou €xouv cuvtaxOel
oUudwva pe tig Statdéelc tou N. 4308/2014 kot va cag ekBEooupe Ta akOAouBa, OXETIKA UE TN Spaotnplotnta
NG Etatpeiag katd tn SLApKELA TNG XPOEWC, TNV OLKOVOULKN TNG O€0n KAl TV POPAEMOUEVN Ao TO ALOKNTIKO
JuppoUALo mopeia tnv emopevn xpron. Eniong meplypddovral oL kupldtepol kivbuvol katl aBeBALOTNTEC TTOU TNG
Etatpeiog evoExeTOL VA AVTIUETWITIOEL OTNV EMOUEVN XPrON.

1. ANAAYZH TH2 EZEAIZHZ KAI TON ENIAOZEQN TON APAITHPIOTHTQON THZ ETAIPEIAZ

A/ Nepypadn sruxsipnuatikol poviéAou

H Etalpeia Spaotnplomoteital and to 1991 otnv EANGSa, kat ofpepa katéxel tnv 3" Béon otnv ayopd Twv
SEPUOKANAUVTLKWY TIPOLOVIWY OTO XWPEO Tou GapUaKeiou Kal EXEL LOXUPH TAPOUGLO OTOV TOUER TWV TPOIOVIWY
UYLELVG OWLOTOG KOl OTOLOLTOG,.

B/ Ztéyol, Baotkég afieg Kal KUPLEC OTPATNYLKES

O Op\og Baollel TNV oTpaTNYLKA TOU O€ pia CUVEXELD TWV SPACTNPLOTHTWY TOU, TIOU KTELVOVTAL amd thv Yyeia
otnv OpopdLa.

AuTi n Baowkr oTpaTnyLK emAoyn tov Sladopomolel amod Tov avIaywvlouo, amo Ty idpuar tou.

EldkoTtepa, akoAouBwvtag Tnv MoALTikn tou Opidou, n Etatpeia Stabétel ta mpoidvta otnv EAAGda kuplwg péow
Twv dpappakeiwy. OL papuaKomoLlol EUTIOTEVOVTAL Ta TPOLOVTA KOl TIOPEXOUV €EELOIKEUUEVEG OUBOUAEG OTOUG
KaTavoAwTég, e€aodaliloviag Kot auTOV TOV TPOMO TNV CWOTH KAl AMOTEAECUATIKY XPHON TWV TPOIOVTWY oo
TOUG TEAEUTALOUG.

To oxé6lo TRAJECTOIRE 2018, oAokAnpwveTaL £XOVTaAS EMITUXEL TOUG OTOXOUG TToU TEONKa Tov AekéuBplo 2014 kal
elvat:

o/ BeAtiwon Tou AELTOUPYLIKOU KOl XPNLATOOLKOVOLLKOU TIAQLGIOU TV cuvtayoypadoUUeVwY GapUaKwy

B/ Evioxuon tng B€ong twv SepUOKAAAUVTIKWY, HE TV gevioxuon tou xaptodulakiou mpoidvtwy, yupw amd tnv
papka Eau Thermale Aveéne kalt kepdilovtag pepidla ayopdg

v/ Ebappoyn tou povtédou anod tnv Yysia otnv Opopdld

8/ ATIOTEAECUATIKOTEPO ETILXELPNOLOKO LOVTEAO WE TN BeATiwoN TNE EupwoTiag Twv Sladikaclwv

To mevtaetég mAdvo 2017-2021 mpoPAEnet péon av€non Twv MWANcewy TG mevtaetiog 3,5% kat péon avénon Tou
Aettoupykol amoteAéopartog 3,3%.

I/ Apxéc Stoiknong Kat EcWTEPLKA ouoTApoto Staxsipong

H Etaipeia epapudlel TG apyEg Soiknong mou eival ol e€AC:
o/ NpoypaupaTIopog
MpooblopLoPOC TWV OTOXWV, TNG OTPATNYLKNAG, TWV TAKTIKWY, TWV EVEPYELWV Kal TwWV UECwV Tou Ba
XpnotuomnotnBouv
B/ Opydvwon
O KOTOUEPLOUOG TOU GUVOALKOU €pYOU OE ETILUEPOUC EpYOCLEG KL KaBrkovta
v/ Alolknon Twv avBpwnivwy mopwv
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H 8loiknon okomo €xel eite o kABe epyalduevog EexwpLoTd, €ite 0 amMOTEAECUATLKY OLASLKS) CUVEPYaAsia va
oUUBANAEL oTnV UAOTIOINON TWV CTOXWV
8/ ENeyyog

Me tov kaBoplopd mpotumwv (KPI's) petpouvtal ta amoteAéopata, YIVETAL OUYKPLON HE TOUG OTOXOUG,
€VTOT{OVTOL KOl LETPOUVTAL OL ATOKALOELG LETAED OTOXWV KOL ATMOTEAECHATWY, AVOAUOVTOL OL TUXOV OTTOKALCELG
Kal kaBopilovtal SLopOWTIKEG EVEPYELEG yLa TNV EEAAELPN AUTWV

A/ Nepwypadh Twv mponyolusvwyv ermiddcewv, ¢ aluoidac afiag Kol Twv EVOWUOTWV KAl GUAwvV
TLEPLOUOLOKWY OTOLYEIWV

O kUKAogG epyaolwv tng Etaupeiag aviABe oe € 25.512.234 kot 10 kKOOTOG Twv NMwAncewv oe € 10.018.469
T(POKUTITOVTAG ULKTO amotéAeopa (kEpSog) amod tnv ekuetaAeuon nocol € 15.493.765 évavtl € 14.566.225 10
2016 (emi twv nwAnoegwv 60,73% 1o 2017, évavtt 58,32% to 2016).

Ta képbn mpo dpdpwv TG Etatpeiag avirBav o € 1.264.039 £vavtl € 1.161.795 10 2016 SnAadn avénbnkav katd
8,80%, evw Ta KEPON PETA PpOpwv aviABav oe € 708.542 £vavtl kepdwv € 749.769 1o 2016, SnAadn pewwdnkav
Katd 5,49%.

To EvepynTtiko tng Etalpeiag aviABe oc € 9.664.485 £vavtl € 8.883.804 to 2016, mapoucidalovtag avénon 8,79%,
€VW TO 0UVOAO TWV UTIoXpeWaswv aviABe ot € 5.543.079 £vavtl € 5.604.783 to 2016, mapouaotdlovtag pelwon
kota 1,10%.

2. KYPIOTEPOI KINAYNOI

A/ Edobractiki AAucida

H Etalpeia ayopdlel mpoidvia, ol SeppokalUVTIKA Tpoidvta amd tnv Pierre Fabre Dermocosmetique kot
TPOIOVTA UYLELVAG OWLOTOG KAl 0TOUATOG amno tnv Pierre Fabre Medicament, Tpokelpévou va T LETAMWARCEL
otnv EAANVIKA ayopd, e OKOTIO TNV KAAU N TWV avayKwV TwV YXWPLWV MeEAOTWV. H ouyKeKpLUEvn Spactnplotnta
amoteAel TNV KUPLA EMLXELPNMATLKN AElToupyia TN ETatpeiag.

Kata to 2017, n Etalpeia ayopace and tnv Pierre Fabre Dermocosmetique dgppokalluvtikd npoiovra aflag €
9.290.177 kaw amno v Pierre Fabre Medicament mpoidvta uyLlelvn¢ cwpatog Kot otopatog afiog € 1.630.545.

B/ MeAAOVTIKEG TTPOOTTTLKEG KAl TIWE QUTEC EMNPeGlovTol oo To UPLOTAUEVO KAVOVLOTLKO TAaicLo

Ao 1o 2009 €wg o 2017, SnAadr) o€ 0An tn SLAPKELA TNG OLKOVOULKAG KPiong, cUpdwva e Ta Stabéoua otolxeia
™G EASTAT, ol OWPEUTIKEG MWANOELG TOU UTIOKAAS0U Twv KOAAUVTIKWV/DapUaKEUTIKWV CUPPLKVWONKaY SpacTikd
Katd 39,2%, eVW Kol OYyKOG MWANCEWV Katdypale onUavTikn utoxwpnon kata 34,0%. To 2017 onuelwdnke peiwon
™G aglog Twv MWANRcEWY KAAAUVTIKWY KOTd 1,5% aAAd Kol Toautoxpovn augnon tou Oykou MwAnoswv katd 2,1%
OUYKPLTLKA HE TNV TIPONYOUMEVN XPOVLA, TIOU onpaivel otL ¢Bnvdtepa mpoldvia anédepav UeyaAAUTEPO OYKO
TWANBEVTWVY Kal XaUNAOTEPEC ELOTIPALELG YL TLG ETILXELPOELG TOU KAASOU.

Ta £€006a and nwAnoelg ev cuppadilouv e Tov Oyko TWANCEWV, KABWG oL ELEIKEG TTPOODOPEG KOl OL EKTITWOELG
elval ouxvéc. H owovoplkn Kataotaon otnv EAAada eixe wg amotéAeopa oL ayopaoTEG va eival euaioBntol oTig
TUWEG KoL OXL TiLoToL OTO orpa. AUTO, LE TN OELPA TOU, GAUALVE OTL OL KATAVAAWTES eival mpoBupol va SoKLudoouy
VEQ POIOVTA KAl UTINPEGLEC, YEYOVOC TIOU TIPOCdEPEL EUKALPLEG YLOL VEOUC VEOELCEPXOUEVOUG OTNV OyopQ.

‘Eva ano ta Bacikd XapaKTnpLOTIKA AUTAG TG ayopdg eival To uPnAd eninmedo Twv eloaywywv. Ol OUEPLKOVIKEG
etalpeieg elval amo toug peyaAlTepoug MPOUNBOeUTEC, O OPLOUEVEC TIEPUTTWOELG LECW TIEPLPEPELOKWY SLAVOUEWY
otn NotloavatoAlkr Eupwrn. Av kat oL peydAeg ToAueBVIKEG eTalpeieg Twv HMA omwg n Avon, n Procter & Gamble
KaL n Estée Lauder SouAelouv kald otnv EANGSa, avtipetwri{ouv aufavopevo aviaywvlopd ano moAAoUg TOTKoUG
Kkal SleBveig maikteg, kuplwg amod tn FaAAia, Th Mepuavia katl tnv ItaAia.

Ta televtaia xpovia, ot EAANVEG KOATOVAAWTEG €xouv oTpadel OAO Kol TEPLOCOTEPO O EAANVIKA EUMOPLKA oAt
n €xouv emAé€eL pUOLKA, OLKOAOYLKA TipOidVTA.

OL ayOpEG LE YVWHOVA TIG TLUEG £XOUV EUVONNOEL TA NAEKTPOVLKA KATOOTI LT KOL TOL COUTIEP UAPKET 0€ BAPOC TWV
AlavomwANnTwY opopdLAc, Mapd To EMIOETIKO UAPKETIVYK KOl TIC ELOIKEG TTPOoadopEC Tou TeAeuTaiou. OL £umopot
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Alavikng mwAnong Tpodipwy (CouTEP-UAPKET) KAl Ol GUECOL TWANTEG emwdeAOnkav amd ta cupdEpovia Twv
KaTavaAwtwy, apol Kwndnkav and npoiovta uPnAng mpootiBéuevng atlag ota mpoiovta Pallkng KATavAAWong.
Ta mpoilovta Pallkng KOTAVAAWGONG otV ayopd EVOWLOTWYOUV OAOEVA KOL TIEPLOCOTEPA XAPAKTNPLOTIKA LAPKAG
premium pe XOUNAOTEPN TN ATO TIG OLWTIKEG ETIKETEG. EmumAgéov, ta "dappakeutikd" mpoiovta (SnAadn ot
€TALPElEG TTIOU XPNOLUOTIOLOUV TO KOVAAL dappakeiwy yla TNV mpowbnon Twv MPoldVTWY TOUG - yVWOTA Kol we
"cosmoceuticals") yvwploav avantuén, kabwg moAlol katavaAwTég Toug avtilapBdavovtal wg aodparéotepa anod ta
npolovta mou Slatifevtal oTo eUMopLlo PEow AMWY KavaAlwy. Ta pallkd Kal oXeTikd ¢Onva mpoidvta, Ta omoia
SlatiBevtal oto UMOPLO WG MOAUTEANR, €Xouv KOAEG amoSOoelg Adyw Twv KAVOALwY GECNS MWANONG, T omoia
€xouv enektabei Adyw tng v nAng avepylac.

I/ Aownoi kivSuvol ot omtoiot oxetifovrat pe Tnv Spactnpidtnta rj Tov KAAS0 1Tou n etaupsia avantioosTo

OL KupLOTEPEG TIPOKANCELG YLo Tov KAAS0: H olkovopikr Udeon kal n afefatdtnta MPEVOUV OWE KAL N TTTWON
Tou SLaBéoipou eLl00SAUATOC KaL TNG KATAVAAWaONG Slapopdwvovtog £Vo SUCUEVEC ETILXELPNUATLKO TtepLBAANOV.
EmunpooOeta, ol au€NoELg TwV TIHWY TWV MPWTWV VAWV cupmiélouy ta neplbwpla kepdodopiag, dmwg aAwote
KOL O EVTIELVOLEVOC QVTAYWVLOUOG.

Qot600, 0 KAAS0G £XEL avamTugel TN SuvauLkr tou, €xeL oTiRapa Bepélia kal unmopet va avadeifel ta Suvatd tou
onuela (uPnAn motdtnta-brand loyalty, Loxupn MaPoUGCLA EYXWPLWY TTAPAYWYWY OTO €EWTEPLKO, OPYOVWUEVO
Siktuo Slavourng otn xwpea) Kal va afloToLNoEL TIG EUKALPLEG TTou Tipoadépovtal (avgnon efaywywv kot Babuou
Sleiobuonc o €éveg ayopEg, avamTuén VEWY, HOVASIKWY GUTIKWV TPOIOVTWY BACEL TWV EYXWPLWY TIPWTWV VAWV
KATT).

3. NEPIBAAAONTIKA ZHTHMATA

A/ Npoaypotikéc Kot SUVNTIKEG EMUTTWGOELS TRE ovtotntac oto nepBaAlov

Ol eruntwoelg oto meplBallov eival meploplopéveg Aoyw g EMeldng mapaywyng otnv EAAGSa.
H Etatpeia, oto mAaiolo TnNG HELWONG TNG KATOVAAWONG EVEPYELOG €XEL EYKATAOTNOEL cuotnuata Led yla tov
PwTLoUO TWV Ypadelwv Tng otnv ABrva.

B/ Ivwotomnoinon oXETLKA UE TIG SLadtkaoisg

H Etalpela oUppeTéxel oto ZUoTnUa ZUAAOYIKAG Evallaktikng Awaxeiplong ZIEA-ANAKYKAQZIH, 1o omoio
opyavwvel n EAAnvikn Etapeia Aflomoinong — AvakukAwong AE (EEAA) cUpdwva e TG anodaoelg tou YINEXQAE
106453/20-2-2003 kat 118019/18-3-2009.

Eniong yLa TNV mpootacio Twv USATWVWVY MOPwWV Kal Tou MepLBAAAovVTog, N Slaxeiplon Twv akatdAANAWV Kal TTPOog
KATOOTPObN EUMOPEULATWY, YIVETAL OE EYKEKPLUEVES TIPOG TOV OKOTIO QUTO EYKATOOTACELG OTO EEWTEPLKO.

I/ Avadopd otnv avantuén Twv NPAGLVWY POidVTWV KAl UNNPECLWV

Agv untapyouv.

4. EPTAZIAKA ZHTHMATA

A/ NoAwtikA Stapoponoinong Kot icwv EUKOUPLWV

H Etaipeia epapuolel TOALTIKA 0wV EUKALPLWVY yLa 6Aoug, aveaptTwg duAou, Bpnokeioag i AAWV TTTUXWV.
31O KEVTPO €lval 0 oeBaopOG oTov avBpwrto kal Slaxelpiletal omoladnmote {ntripata StadopeTikoTNTAC LE Sikalo
Kal evaicBbnto tpomo.

B/ ZeBAOHOG TWV SIKOUWUATWY TWV EpYalopEVWV Kat cUVSIKOALOTIKA EAsUBEpia

H Etatpeia o£Betat amoAlTw  Ta SIKalWHATO TWV £pyalopévwy Kal epapuolel TV epyartikr vopobeoia.



NIEP ®AMNMNP EAAAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAl @APMAKEYTIKQN NPOIONTQN
Owovopkeég Kataotdoeig tng xpriong rou £€Anée tnv 31 Aekepuppiov 2017
01/01/2017 - 31/12/2017
(Ta mood sivan ekppacpéva os Evpw)

Jtnv etalpeia ev dpactnplomnoleital cwuateio epyalopEVWVY.

I/ Yyiewn kat acpaAeia, ouothuato eknaibsuong

H uylewn kat n aodpalela Twv gpyalopévwy amoteAoUV ONUOVTLIKA TPOTEPALOTNTA Yia TV Etatpeia. Emiong, n
Etaipela mapéxel otoug epyalopevous SUVOTOTNTEG YL TIEPALTEPW AVATTTUEN TWV LKAVOTHTWY TOUG EPAPUOTOVTAG
TPOYPAUUATA CUOTNUATIKAG ekmaideuong kol clyxpova cuotiuata ofloAdynong Kat avtapolBic, wote va
e€aodalilel otoug epyaldpevouc Tn duvatotnta yla cuveyn e€EALEN Kol avaselEn.

5. XPHMATOOIKONOMIKOI KAl MH XPHMATOOIKONOMIKOI AEIKTEZ EMIAOZEQN

AEIKTHZ XPHZzH 2017 XPHZH 2016
ﬁggﬁgj;lﬁlm\l gI-CI)OP;El\/I\EZMATA [PO 1.264.039 85,03% 1.161.795 154,66%
IAIA KEQANAIA 1.486.534 751.202
2YN.
PEYZTOTHTA M\OCDOP ENEPTHT 8.339.620 150,46% 7.628.639 136,11%
BPAXYIMPOO.
YIOXPEQSEIS 5.543.079 5.604.783
BAOMOZ 2YN. NATI0Y 0 o
NAFIOMOIHSHS ENEPFHTIKOY 1.324.865 15,89% 1.255.165 16,45%
2YN. 8.339.620 7.628.639
KYKAO®OP.ENEPTHT. T T
Zl:gggz'\:l';KHz IAIA KEQANAIA 1.486.534 112,20% 751.201 59,85%
ZYN.MATIOY
ENEPTHTIKOY 1.324.865 1.255.165
Z:Kgggc))z'\r-:lzKHz ZYN.KYKAODOP.ENEPT 8.339.620 86,29% 7.628.639 85,87%
2YNOAO ENEPTHTIKOY 9.664.485 8.883.804
Z)\I(Ifri';ll?E'\l/l’;ZKHz IAIA KEQANAIA 1.486.534 26,82% 751.200 13,40%
2YNOAO
VIIOXPEQSEQN 5.543.079 5.604.783
AANEIAKHZ 2YNOAO
_— 0, 1)
ESAPTHSHS YIOXPEQSEQN 5.543.079 57,36% 5.604.783 63,09%
2YNOAO MAGHTIKOY 9.664.485 8.883.804

6. EMINAEON NAHPO®OPHZH
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H mopeia tng Etalpeiag ota emopeva xpovia npofAénetal achalng kat amodotikr) av AndBolv utt' 6y Ta pétpa
mou AapBavovtal and to AlolknTikd ZupBouAio Tng ETalpeiag kot tnv mpoomdbeLa yia Ty KaAUTEPN 0pyAvVwWan TG
oe 6Aoug Toug Topeic SpaotnpldtnTag Kabwe KaL TNV 600 Suvato LeyoAUTEPN AmodoTIKATNTA TWV EPYA{OUEVWV.
'Onw¢ MPOKUTITEL ammd TNV PEXPL TWPO TOPEia TWV EPYACLWV TNG €TALPELAg, N TtpExouoa xprion 2018 Ba éxel
augnuévn kepdodopia kal o KUKAOG epyactwv Oa MOPOUCLACEL AUENTN OE OXECN LLE TNV TIPONYOULEVN XPrioN.

6.1 ANAAYZH AKINHTQN

H Etoaupeia Sev €xeL €va akivnta.

6.2 YNIOKATAZTHMATA

H Etaipeia 6ev €L UTTOKATAOTA LOTAL.

6.3 ZHMANTIKA FrETONOTA NMOY EXOYN 2YMBEI MEZA 3TO XPONIKO AIAZTHMA ANO THN AH=ZH THZ XPHZEQ3>
MEXPI THN YNOBOAH THZ EKOEZHZ

H Etalpeia tnv 25.06.2018, mapéhaBe Inueiwpa Alamiotwoswv EAéyxou kat QUM Mpocwplvol AlopBwTikoy
Mpoodloplopot Odpou Elcodrpatog, OMNA kat TeAwv Xaptoonuou, yla tTnv xprion 2012,

Baoel Twv npocwpwvwv GUAAwWVY eAéyxou kataloyioBnkav ¢popol katl mpooautroelg ouvoAikol oool € 592.936,89.
H Sloiknon ektLpa OTL Xprion autn €xeL mapaypadel Baon Twv dlatafewv Tou $opoAoyLlkol TILOTOTOLNTIKOU.

Ta emdpeva Brpata Tng etalpeiag Oa eiva :
1. Awtinwon eyypddws Twv andoPewv Tng eVwTiov TG GopoAoyLkn g apxnG.

2. 'Ek&oon amd tnv dopoloyikn apxr Twy oploTikwv GUAAwWY eAEyxou.

3. H Etaipeia Ba IntnosL Tnv emavefEtaon Twv gUPNUATWY TOu eAéyxou, amo tnv AtevBuveon Emiluong
Awadopwv.

4. Itnv mepimtwon pn ARPNng wavomolntikng anodaong and tnv AEA, n Etalpela Ba aoknoel mpooduyn

EVWTILOV TOU AlolknTikoU Edeteiov ABnvwv.

6.4 ZHMANTIKEZ ZHMIEZ MOY, KATA TO XPONO YNOBOAHZ TH2 EKOEZEQZ 3TH FrENIKH ZYNEAEYZH, YNIAPXOYN
‘H ANAMENETAI NA NPOKYWOYN

Aev mpogkuPav yeyovota ou €xouv eMEADEL, amd tnv Xpovoloyia Tou LooAOYLOHOU WG KOL TOV XpOVO UTIOBOARG TNG
€kBeong, mou va eival {nuoyova Kal va SNAWVOUV TNV aVAYKN TIPOCAPHOYWY TWV EVEPYNTIKWV Kol TOONTIKWV
otolxelwv Tou dnuootevévou IooAoyLlopoU 1 va anattolV amokaAun TOUG OTLC ETALPLKEC OLKOVOULKEG KATAOTAOELG
NG KAELOPEVNG Xpnong. Emiong v mBavoloyouvtal peAAoVTIKA yeyovoTa TTou eVEEXETAL val lval {npLoyova, wWoTe
Va amOLTELTaL N amoKAAuPn ToUg 6TOUG HETOXOUG KOL 0TOUC TPITOUG, TIPOKELUEVOU VA EKTILNOOUV CWOTA T OTOLXELA
TWV SNUOGCLEUUEVWY ETALPLKWY OLKOVOULKWVY KOTOOTACEWV.

6.5 2TOXOI KAI MOAITIKEZ MPOrPAMMATOZ AIAXEIPIZHZ XPHMATOOIKONOMIKOY KINAYNOY

Nopdyovteg XpNHOTOOLKOVORLKOU Klv8Uvou

H Etalpeia ektiBetal o S1a¢opouc XpnUATOOLKOVOULKOUC KLv&UVOUG, OMWG TMIOTWTIKO Kivéuvo kat Kivéuvo
PEUOTOTNTAG. TO GUVOALKO Ttpoypappa Slaxeiplong tou Kwvduvou tng Etatpeiog €xel oTdX0 Vo EAOXLOTOMOLNOEL TIG
OPVNTLKEG ETIMITWOELG TIOU UTTOPEL VOl £XOUV OL Kivduvol auTtol TNV XpnUOTOOLKOVOULKA arodoaon tng Etatpeiag.

H OSayxeiplon tou kwdlvou mapakolouBeital amd tnv Awoiknon tng Etaipeiag, n omola Stoyxelpiletal toug
XPNHUATOOLKOVOULKOUG KLvSUVou¢ otoug omoioug ektiBetal n Etatpeia. H Aloiknon 6ev ektelel ouvoAAayEg
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KEPSOOKOTIKOU Xapaktrpa | cuvaAlayég Tou Sev OXeTIOVTOL UE TIG EUTMOPIKEG, EMEVOUTIKEG 1} SAVELOANTITIKEG
Spaotnplotnteg tng Etaupeiac.

Ta XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEL KOL UTIOXPEWOELG Tou looAoylopol mepllapfBdvouv Slabéoia,
QTIOLTAOELG KL BPOyUTIPOBECUEG UTIOXPEWOELG,.

ZuvaAAayHaTLKOG Kiveuvog

H Etaipeia &ev Olevepyel ouvaAllayég oe ouvaAlaypo. Q¢ ek toUTou, Oev eKTiOetOl OTIG OLAKUUAVOELS
GUVOANQYHATIKWY LOOTLULWY. Ot EUMOPLKEC cUVAAaYEG TToU adopoUV ELCAYWYEG ayaBwv TPOYUOTONOLOUVTAL O
Eupw.

Kivéuvog enutokiov

Ta Aettoupytkd €008a Kal oL TAULOKEG POEC TN Etatlpeiag dev emnpedlovtal GnUOVTIKA amo TG SLOKUUAVOELS TwV
emutokiwv. H €kBeon oe kivbuvo EMITOKIWV yla TIC UTIOXPEWOEL; Kol emevdUOEll TtapokolouBeital o€
npolmoloylotikr Bacn. MoAwtikr TN Etatpeiag eival va mapakoAouBel SLapKwG TIC TAOELG TWV EMLTOKIWY, KABwE Kot
TLG XPNHOTOSOTIKEG aVAYKeG TG ETaupeiag.

H etatpeia xpnuatodotel Tig emevdUoeLg TNG, KABWGE KAL TG AVAYKEG TNG 0 KebAAata Kivnong pEow L8iwv kepalaiwy,
HE QUMOTEAECHA VA NV ETURAPUVEL TA ATIOTEAECUATA TNG LE XPEWOTLKOUG TOKOUG.

MoTwWTKOG Kivéuvog

H Etatpelo 6ev €(0UV ONUAVTLKI CUYKEVTPWON TILOTWTLKOU KvSUVOU €vavtl Twv cupBaropévwy pepwv. H €kBeon
O€ TILOTWTLKOUG KvdUvoug mapakoAouBeital kat aflodoyeital oe cuvexn Baon.

310 TéAog Tou £10UG N Sloiknon Bewpnoe OTL 6V UNTAPXEL KAVEVOCG OUCLACTIKOG MLOTWTIKOG Kivouvog, TTou va punv
KaAUTtetal Nén anod kamnola e€acdalion r) oxnuatioBeioa mpoBAedn.

Eniong 6oov adopad npoiovra katabeoswy, n Etalpeia cuvaAAdcoovTal OVo UE aVayVWPLOUEVA XPNULATOTILOTWTIKA
Wopupata uPnAng motoAnmrikng Stafabuionc.

Kivéuvog pevatotntag
H ouvetr Slaxeiplon TNG PEUCTOTNTAC ETUTUYXAVETAL LE TNV UTAPEN TWV AVayKALlwY pEVCTWY SLaBeaipwy.
H Etatpsia Siaxelpilovral Toug KwvdUvoug mou pmopel va dnuoupynBolv amo éAAewpn emapkol PEUCTOTNTOC

dpovrtilovrag va urntdpyxouv navta €acdaALOUEVEC TILOTWOELS TPOC XPHoN.

6.6 ZYNAANATEZ ME 2YNAEOMENA MEPH

Ot ouval\ayEg kat ta urtdAouta tg Etatlpeiag, katd tnv xprion 2017 kot tnv 31/12/2017 avtictowa, ATav ta £€AC:

Napoxr Aypn
UTtNPECLWV UTtNPECLWV
NwANRoCELg TpoOGg npoG Ayopég amno ano
CUVOESENEVEG oUVOESENEVEG OUVOESENEVEG OUVOESENEVEG
ETaUPELEG ETUPELEG ETOUPELEG ETOULPELEG
PIERRE FABRE FARMAKA SA - 271914 - 29.167
Pierre Fabre Dermo-Cosmetique
SAS - - 10.410.975
PIERRE FABRE MEDICAMENT SAS - - 1.687.152 -
PIERRE FABRE DERMO-
COSMETIQUE EOOD - - - -
PIERRE FABRE SA - - -
ZUVOALKO OO0 GUVOAAOYWV HE
ouvdedepéva pépn - 271.914 12.098.127 29.167
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AnaltnosLg ano YNOXPEWOELG MPOG
ouvdedepnEveg oUVSESENEVES
ETAUPELEG ETOUPELEG
PIERRE FABRE FARMAKA SA 39.657 3.617
Pierre Fabre Dermo-Cosmetique SAS 960 2.536.432
PIERRE FABRE MEDICAMENT SAS - 831.640
Pierre Fabre Dermatologie 30.720 -
PIERRE FABRE DERMO-COSMETIQUE EOOD - -
Noocd ave{dpAnTwv UNOAOINMWYV LE CUVSESEREVA UEPN 71.337 3.371.689

Katd tnv Sitdpketa tg xpriong mou éAnée tnv 31n AekepPpiouv 2017, dev kataBAndnkav ota PEAN Tou AloknTikol
Juppouliou kat ota AleuBuvtikd SteAéxn apolBEG . Tnv 31n AskepPpiou 2017 Sev odeilovrat apotBEg ota péAn TNE
Sloiknong kat ota SteuBuvTtikd otehéxn tng Etaupeiog.

Ayia Mapaokeur, 05 louAlou 2018

To AlotknTikd TupBolALlo
GIUSEPPE MELE MICHAEL DANON XAVIER BENOIST PATRICIA-PAULA-JULIETTE GENDELMAN

Mpogdpog A.2 Méhog A Méhog A Méhog A
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B.’EkOeon Avefaptntou OpkwtoU EAeyktr) Aoylotn
IIpog tovg Metdyovg g Etarpeiog « [ TIEP ®AMITIP EAAAY AE.»

"Ex0con EAfyyov eri tov Owovoukov Koatoctdossmv

I'vopn

‘EXOUE ENEYEEL TIC CUVNUEVEG OLKOVOMLKEG KATAOTAOELS TG Etaupelag MIEP OAMIMP EAAAZ A.E. (n Etaipeia), oL
omnoieg amotelouvtal and Tov LooAoylopd Tng 31ng AskepPBpiou 2017 TIC KATAOTACELG AMOTEAECUATWY, LETABOAWY
KaBapng B€ong TNG XpNoEWG ToU €ANEE TNV NEPOUNVIO AUTH, KABWCE KoL TLG OXETIKEG EMEENYNUATIKEG ONUELWOELG.

Katd tn yvwpn HoC, oL GUVNUUEVEG OLKOVOULKEG KATAOTAOELS TTapouatdlouy eVAoya, amo KaBs ouowwdn arodn, Thv
olkovopkn Béan tng etatpeiag MNIEP AMIP EAAAZ A E. katd tny 31n AskepBpiou 2017 Kal T XPNUOTOOLKOVOULKNA
NG enidoon yia tn xprion mou €An&e tnv nuepounvia autr, cUpdwva e tig Statdéel tou N.4308/2014 6nwg LOYVEL.

Baon yvopung

Alevepynoape Tov EAeyx0 Hag oUpdwva pe ta Alebvr Npotuma EAEyxou (AME) dnwg autd £xouv evowpatwOel otnv
EMnvik NopoBeoia. Ot euBiveg pog, cUpdwva pe ta mpdTuma autd meplypddovtal mepattépw otnv mapdypado
™G €kBe0n g pag “EuBUveg eEAeyKTH yLa TOV EAEYX0 TWV OLKOVOULKWY KataoTdoewyv”. Elpaote aveédptntol amnod tnv
Etalpeia olpudwva pe tov Kwdika Asovtoloyiag yla EmayyeApatiec EAeyktég Tou TupBoudiou AleBvwy Mpotumwy
Agovtoloyiag EAsyKTwy, OTwG auTog £XeL evowpatwBel otnv EAAnvikr NopoBeaoia kat Tig anattioslg Seovtoloyiog
TIoU OoXetilovtal He TOV €AEYXO TWV OLKOVOULKWY KATOOTACEWV OTnV EAAGSA KAl €XOUME EKMANPWOEL TLG
5€0VTONOYIKEG HAG UTIOXPEWOELG CUUPWVA LLE TLG ATIALTACELG TNG LoXUouoag vopoBeaiag kal Tou mpoavadepoOpeVoU
Kwbika Agovtoloyiag. MoTEVOUE OTL TA EAEYKTIKA TEKUNPLO TIOU €XOUME OQUTOKTHOEL ElvVaL EMAPKN Kol KATAAANAQ
Va TIOPEXOUV BACN yLa TNV YVWUN KAG.

Aldeg TANPOQOPiES

H &loiknon elvat umedBuvn ywa T AAAeg mAnpodopieg. Ol dMAeg mAnpodopieg meplapfavouv tnv ExkBeon
Alaxeiplong Tou Alokntikou ZupBouliou, yla Tnv omnoia yivetal oxetikn avadopad otnv “EkBeon eni AAMwV NopLKWV
Kot KavovioTikwv Antattioewv”, aAAd gv mepAapBAVOUV TLG OLKOVOULKEG KATOOTACELG KOl TnV £kBeon eAéyxou eml
QUTWV.

H yvwun Hag €Ml TwV OKOVOULKWY KOTOOTACEWV &gV KAAUTITEL TG GAAEG TTANpodopleg Kol 6ev ekdpAloUUE HE TN
YVWHUN auTh omolacdnmote popdpng cupnépacpa StachAaALong et autwy.

Y& oX€on Ue ToV €AEyXO HOC ETL TWV OLKOVOULKWY KOTOOTACEWY, N euBUVN Hag €lval vo avayvWoOUUE TIC AAAEG
mAnpodopieg Kal, e TOV TPOTO aAUTO, va eEeTACOUUE AV oL AAAeC MAnpodopieg ival ouolwOWE OCUVENELG LE TIg
OLKOVOLKEG KATOOTACELG 1] TLG YVWOELG TIOU ATIOKTAOOUE KATA Tov éAeyxo N aAAwg dalvetal va eival ouclwdwg
eobaApéveg. EQv, pe BAon TIC Epyacieg TOU €XOUE EKTEAEDEL, KATAANEOUE OTO CUUTIEPACLO OTL UTIAPXEL OUGLWOEG
odAApa o AUTECG TIG GAAEG TTANpOdOPLEG, EILAOTE UTIOXPEWMEVOL VO aVADEPOULE TO YEYOVOC QUTO. AgV £XOULE
Timota va avadEPOUE OXETIKA UE TO BEua auTo.

Ev0vveg TG 010iKN 061G ETL TOV OIKOVOUIKAV KOTUGTAGE®V

H &loiknon €xeL TNV euBUVN yLa TNV KATAPTLON KoL EUAOYN TAPOUCLAON TWV OLKOVOULKWY KATOOTACEWY cUUPwva
e Tig Slatagelg tou N.4308/2014 dmwg LoV EL, OTWG KAl yLa EKEVEC TG SIKALSEG ecwTEPLKOU eAEyXoU Ttou n Sloiknon
kaBopilel wg anapaitnteg, wote va kabiotatal Suvatr) N KATAPTLON OLKOVOULKWY KATAOTACEWV AroAAAYUEVWY Tt
ouolwdec opaAua, mou odeiletal ite o andrn ite og Aabog.
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Katd tnv KoTdpTLon TWV OLKOVOULKWY KATAOTACEWY, N 8loiknon elvat urmteBuvn yla TV afloAdynaon Tng LKAVOTNTOC
¢ Etalpeiag va ouvexioel tn §paotnplotnTd Ttng, YVWOTOMOLWVTOG OTIOU GUVIPEXEL TETOLA MEPIMTWON, Ta Bépata
TIou oxetilovtal pe tn ouvexwopevn Spaoctnplotnta Kol TN XPNon TNG AOYLOTIKAG apXnG TG OUVEXLLOUEVNG
SpaotnplotnTag, €kTOg KaL €Gv n Sloiknon eite mpotiBetal va pguctomnoliosl tnv Etatpeia f va Stakoet tn
SpaotnPLOTNTA TNG N deV £XEL AANN PEAALOTLKI) EVAANOKTIKI €TULAOYH OO TO VA TIPOXWPNOEL 0 'OUTEG TLG EVEPYELEG.

Ev0vveg greykTi] Yo TOV £LEYY0 TMV OIKOVOUIKAV KOTUCTACEDV

Ol oTox0L Hag ival va anoktiicou e eUAoyn SlachAALlon yLa TO KATA TOCO Ol OLKOVOULKEG KATOLOTAOELS, 0TO GUVOAO
Toug, eival anoAAayuéveg anod ovowwdeg odpaAua, mou odeiletal eite og andtn site o AdBo¢ kol va EKSWOOUE
€kBeon eheyktn, n omola mepllapufavel Tn yvwpn pag. H gbloyn SlaoddAion cuviotd Slachdiion uvdnAou
ermuunédou, aAAa Gev elval eyyunon OtL o €heyxog mou Slevepyeltal oUpdwva pe ta AME, OMwG autd €xouv
evowpatwBOel otnv EAAnvikn NopoBeota, Ba evtomilel mavta éva ouolwdeg opaipa, Otav auto UTAapxeL. daApata
Suvartal va mpokUPouv and andtn r and Adbog kal Bswpolvtal ouclwdn OTav, PEPOVWHEVA 1 aBpoloTikd, Ba
pmopouos eVAoya va avapEveTal OtL Oa emnpEalav TLG OLKOVOULKEG OTOdATELG TWV XpPNOTWY, TTou Aapupdvovtal pe
BAon 0UTEG TLC OLKOVOULKEG KATOLOTAOELG.

Qg kaBrikov Tou gAéyxou, cUpdwva e ta AMNE 6nwg autd £xouv evowpatwBel otnv EAAnvikr NopoBeoia, ackoUpe
ETIAYYEALLATIKA KPLON Kot SLATNPOUE EMAYYEALATLKO OKETTIKLOMO KaB’ 0An tn Stdpkela Tou eAéyxou. Emiong:

e Evromifoupe kat afloloyoUpe Toug KvdUVOUG OUCLWOOUG OPAAUATOG OTLG OLKOVOMLKEG KOTAOTAOELS, TIOU
odelletal eite oe amatn eite oe AdBog, oxedSialovrag kal Slevepywvtag eAeykTikeEC Sladikaoleg mou
avtamokpivovtal atoug KLvdUVOoUG auToUC Kol AmOKTOUUE EAEYKTIKA TEKUAPLA TTOU £lval ETTOPKN KAl KATGAANAQ
yla va tapEXouv BAcn yla tnv yvwun pag. O kivbuvog pn evtomiopol ouctwdoug opalpatog mou odeiletal o
ardtn eivat uPnAdtepoc and autdv mou odeiletal og AdBog, Kabwe N armdtn propsi va eumepLEXeL cupmatyvia,
mAaotoypadia, eokeppéveg mapaleielg, Yeudeilg Stapefaiwoelg | mapdkapdn twv SKASWY eowTtepLIKOV
eAéyxou.

e KatavooU e TG SIKAIBEG E0WTEPLIKOU EAEYXOU TIOU OXETI{OVTAL LE TOV EAEYXO, |LE OKOTIO TO OXESLACUO EAEYKTIKWY
Slabkaolwv KATAANAWY yla T TIEPLOTAOELG, QAAG OXL HE OKOMO TNV SlATUMWOoNn yvwung emi tng
QMOTEAEOUATIKOTNTOC TWV SIKAIbWV ecwTepLkoL eAEyyxou TG ETatpeiag.

e AfloloyoUue TNV KATAAANAOGTNTA TWV AOYLOTIKWY apXWwV Kot LeBOSwV Tou xpnoLuomnol)dnkayv Kot To eUA0Y0 Twv
AOYLOTIKWVY EKTILACEWV KaL TWV OXETLKWY YVWOTOMOLCEWY TIOU £ylvav amo Tn Aloiknon.

e Anodalvopoote yla TNV KataAAnAotnta tng xpriong amno tn dtoiknon tng AoyLoTIKAG apXNG TNG CUVEXLIOUEVNG
SpaotnplotnTag Kot Ue PAOn TO €AEYKTIKA TEKUAPLO TIOU QMOKTAONKAV ylad TO €AV UTAPXEL OUGLWONG
oBefalOTNTO OXETIKA LE YEYOVOTO 1] GUVONKEG TTOU Umopel va umoSnAwvouv oucwwsdn afefaldtnta wg mpog tnv
Kavotnta TNG Etalpeiag va cuveyioel tn paoctnplotntd tng. EGv cuumepdvoupe OTL udiotatal ouowwdng
ofefalotnTo, ELOOTE UTIOXPEWMEVOL OTNV €KOBEON €AEYKTN VA EMIOTACOUWE TNV TPOOCOXN OTLC OXETLKEC
YVWOTOTIOLOEL, TWV OLKOVOULIKWY KOTOOTACEWY 1 €AV OUTEG OL YVWOTOTOLOELS €lval QVETAPKEIC va
S10pOPOTOL)COUE TN YVWHN HAC. TA CUUMEPACUATA MOG Bacilovtal 0g EAEYKTIKA TEKUAPLA TTOU OTTOKTWVTAL
HEXPL TNV NUepopnvia TG €kBeong eAeykTh. QoTO00, LEAAOVTLKA YEYOVOTA 1] CUVONKEG EVOEXETAL VA £XOUV WG
anotéAeopa n Etatpeia va mavosl va Aettoupyel wg ocuvextl{opevn Spaoctnplotnta.

e AfloloyoUpe TN OUVOALK Topouciacn, Tn OO Kal TO TEPLEXOUEVO TWV OLKOVOULKWY KATAOTACEWV,
oUUTEPNOUPBAVOUEVWY TWV YVWOTOMOLOEWY, KOOWC Kol TO KATA TOOO0 OL OLKOVOULKEG KOTAOTACELG
arelkovilouv TIG UTIOKELEVEG CUVAAAQYEC KL T YEYOVOTO LLE TPOTIO TIOU ETLTUYXAVETAL N EUAOYN Tapoucioon.
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Metafl GAAwv Bepdtwy, KowvormoloUpe otn Sloiknaon, To oxedlaldpuevo eUPOC Ko TO XpOVOSLAYPA O TOU EAEYXOU,
KABWG KAl GNUOVTLKA EUPALATO TOU EAEYXOU, CUUTEPIAAUBAVOUEVWY OTIOLWY GNUAVTIKWY EMNeiPEwWV oTLG SIKALOEG
£0WTEPLKOU eAEYXOU eVTOTI{OUNE KATA TN SLAPKELD TOU EAEYXOU HAG.

"Ex0gon emi AMhov Nopikov kol KavovieTIKOv ATaiTi|6EmV

Aoppavovtag vedyn o6t 1 droiknon Exel v gvBOVN Yo v katdption ¢ Exbeong Awoyeipiong Tov AotknTiko
SvpPfovriov, kat’ gpoppoy TV dTaEemv g mapaypdeov S5 tov dpbpov 2 (uépog B) tov N. 4336/2015,
onuedVoLLE OTL:

o) Kotd ™ yvoun poc n ‘ExBeon Awyeipiong tov Aowntikov ZvpPovAiov €yel kataptiobel ocOupovo pe Tig
woybovoeg vouikég amotnogls Tov dpBpov 43a tov K.N. 2190/1920 kot to mepleyOUevo avtig avTIGTOLYEL IE TIG
GUVNLILEVEG OIKOVOULIKES KATAGTAGELS TG PN ong mov éAnge v 31/12/2017.

B) Me Bdon ) yvdon mov anoktioape katd Tov EAeyyd pac, yuo v etoipeio [ITIEP ®AMIIP EAAAX A.E. kot to
mepIfarhov g, dev &yovpe evtomicel ovoiddelg avaxpifeiec oty ‘Exbeon Awyeipiong tov Atownrtikod g
Svpfoviiov.

ABnva, 26 Tovdiov 2018
O Opkwtdc Edeyktng Aoylotig

BASIAHS KATIAANHE
AM. £.0.E.A. 19321
EPNET & TTANTK (EAAAT)
OPKQTOI EAETKTES AOTIZTES A E.
8B XEIMAPPAS
MAPOYZI 15125
AM.X.0.EA. 107
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I. KATAZTAZH ANOTEAEZMATQN

INH.

Kukhog epyaoiwv (kabapog) 3
Kootog nwAnoswv

(%)}

MKTO arotéAeopa

Nound ouviOn €coba

‘E€oda Slolknong

‘E€oba 5100g0ng

‘E€oda Aettoupylog - peuVWV - avamtuéng
Nound €€06a Ko TNULES

Nound €0oba kat kEpdn

Képdn kat {npieg amd tn dutabeon un kukAodopouvtwy
oTolXElWV

AmnoteAéopata tpo TOKWV Kot Gopwv

No v v ubs

MotwTtikoi TéKol kat cuvaodn écoda 8
XpewoTikol ToKol Kal cuvaodr €oda 9
AnotéAeopa nipo popwv

Dbpog eLocodAUATOG 23
Képdn / (Znuiég) petd and ¢poépoug

01.01 - 31.12.2017

01.01-31.12.2016

25.512.234 24.979.583
(10.018.469) (10.413.358)
15.493.765 14.566.225
307.211 266.387
(1.734.948) (1.670.142)
(12.412.902) (11.623.687)
(90.349) (71.512)
(294.461) (394.987)
3.248 96.614
1.271.564 1.168.898
1.864 2.525
(9.389) (9.628)
1.264.039 1.161.795
(555.497) (412.026)
708.542 749.769

Ol onUelwoel oTLg oeAideg 17 £wg 36 amoTEAOUV OVATIOCTIOOTO MEPOC AUTWVY TWV OLKOVOULKWY KATAOTAOEWY
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NIEP ®AMIMP EANAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAI ®APMAKEYTIKQN NPOIONTQN

Owovopkeég Kataotdoeig tng xpriong rou £€Anée tnv 31 Aekepuppiov 2017
01/01/2017 - 31/12/2017
(Ta mood sivan ekppacpéva os Evpw)

A. IZONOTIZMO2z

ENEPIHTIKO
Mn kukAodopouvta MEPLOUCLOKA OTOLXEL
Evowpota Naywa
Akivnta
Nounodg e€omMALOUOG

Aula rayla otoLxeia
Aound duha

XPNLATOOLKOVOMLKA TIEPLOUOLOKA OTOLXELQL
MaKpOTpOBECUEC AMALTAOELG
AvaBairopevn popoAoyiki amaitnon

20voAo pn KUKA0OopoUVTWV MEPLOUCLOKWY OTOLXELWV
KukAodopouvta epLOUCLOKA OTOLXEL
Anobéuota

XPNOTOLKOVOULKA OTOLYEla KOl TIPOKATOBOAEG
EUTTOPLKEG QMALTOELG

Anattroelg ano ouvSedepéva péEAN

NOUTEG QTALTHOELG

Tapelakd Stabéoua kat Looduvapa
MpomAnpwpéva €€oda

YUvoho KUKAOOPOUVTOG EVEPYNTLKOU

Z0volo Evepyntikou

Note

10
10

10

11

12

13

14
27
15
16

31.12.2017 31.12.2016
56.780 26.404
201.089 191.208
257.869 217.612
37.053 39.000
37.053 39.000
72.685 73.184
957.258 925.369
1.029.943 998.553
1.324.865 1.255.165
1.852.357 1.464.839
1.852.357 1.464.839
5.704.949 5.063.218
71.337 81.263
144.014 138.335
552.538 869.542
14.425 11.442
6.487.263 6.163.799
8.339.620 7.628.639
9.664.485 8.883.804
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KAGAPH OEZH KAI YITOXPEQZEIZ 31.12.2017 31.12.2016
KatafAnuéva kedpaiaia
Kedpahalo 17 969.508 969.508
969.508 969.508
ATODEUATIKA KOL OTOTEAECLATA ELG VEO
ATOBEATIKA VOLWV 1] KATOOTATIKOU 18 350.821 350.821
ATOBEATLKO ATIO AVOAOYLOTIKA KEPSN/ TNULEG 19 -139.365 -166.155
AmoteAéoporta €LG VEOV 305.570 -402.973
20volo AnoOgpaTIKWV 517.026 -218.307
20volo KaBaprc Osong 1.489.985 751.201
NpoPBAEPeLg
MpoBAEYEeLg yia OpOXEG O pYALOEVOUG 19 655.002 628.126
Nounég MpoPALPelg 20 1.979.870 1.899.694
2.634.871 2.527.820
YTOXPEWOELG
BpaXUnpOOECLEG UTIOXPEWOELS
EUMOpPLKEC YTIOXPEWOELG 21 422.830 456.544
Noumol dpopol kot TEAN 22 526.116 504.107
Dopog Eloodnuatog 23 197.571 146.864
Opyaviopol Kowwvikng achaALong 24 263.479 246.014
YToxpewoelg mpog cuvdedepéva PEpn 27 3.371.688 3.396.755
NOUTEC UTIOXPEWOELG 25 561.633 648.323
E€oba xprioewc dedoulevpéva 26 199.762 206.176
5.543.079 5.604.783
Z0voAo YnoXpewoewv 5.543.079 5.604.783

Z0volo KaBaprg Oéong, mpoBAEPewv Kat
UTIOXPEWOEWV 9.664.485 8.883.804




NIEP ®AMNMNP EAAAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAl @APMAKEYTIKQN NPOIONTQN
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01/01/2017 - 31/12/2017

(Ta mood sivan ekppacpéva os Evpw)

MetoxKo
Keddlaio AmnoBepatikd
VOMWV Kol
KOITOLOTOLTLKOU
YrtoAouno, 31 AskepBpiov 2016 969.508 350.821
Avaloylotikd KEpdn ({nuieg)
KaBapd (Képdn)/Znuieg nepldédou
YnoAourno, 31 AskepBpiov 2017 969.508 350.821

AmnoBspatiko
ano
OVOAOYLOTIKEG
Inpég
(166.155)

26.790

(139.365)

Z0volo 16iwv

AnoteAéopata  KepaAaiwv
£1G VEO

(402.972) 751.202

26.790
708.542 708.542
305.570 1.486.534

Ol onuelwoelg oTLg oeAibeg 17 €wg 36 AIMOTEAOUV AVAIOOTIOOTO UEPOG OUTWVY TWV OLKOVOULKWY KATOOTACEWV.

Ayia Mapaokeur, 05 louAiou 2018

Ma tnv Etalpeia

GIUSEPPE MELE MICHAEL DANON MAPKOZ METPO3
[AAOYPHS
Ap.AwaB. YA0451772 Ap.AwB. 13BE56690 AAT 594122
MPOEAPOS AZ MEAOS A% FENIKOZ AIEYOYNTHE

ANTQNIOZ
QOAZKIQTHZ

AAT AK239333

OIKONOMIKOZ
AIEYOYNTH2

AHMHTPIOZ BEPNIKOZ

AAT AM105702

MPOIZTAMENOZ
NOTIZTHPIOY
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2T. ZHMEIQZEIZ ENI TQON OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ

H MIEP ®AMMNP EAAAZ ANQNYMH ETAIPEIA KAAAYNTIKQON KAI ®APMAKEYTIKQON MPOIONTON (edefic n
«Etatpeio») elval Epmopikr) Avwvupn Etaipeia mou Spaotnplomoleital otov KAASO Twv TPoiovTwy Uyelag Ko
opopdLag. H Etatpeia cuotdBbnke to 1991 eival eykateotnuévn otnv EAMGSa kat n StebBuvon tng €6pag tng sivat
A.Meooyeiwv 350, otnv Ayia Napackeur]. O p€cog aplBuog Tou mMpoowrikoy yia t xprion 2017 avAABe os 136
epyalopevoug. H etalpela MIEP OAMNP EAAAL AE. elvalr kata 100% Ouyotpikny tng PIERRE FABRE
DERMOCOSMETIQUE SA, n omola €xetL €6pa otn FaAAla. Ol OLKOVOULIKEG KOTAOTACELS TG ETatpeiog eykpiBnkav yla
dnuooicuon anod to Aokntikd ZupBouAtlo otg 05/07/2018 kal tedouv umod tnv £ykplon tng Etiolag TaKTKAG
Fevikng Zuvéleuong Twv MeTOXwv. EVOTOLNEVEG OLKOVOULKEG KATOOTAOELG, OTLG OTtoleg epAaBAavovTal Kal ot
OLKOVORLKEG KOTAOTAOELG TNG ETaupiag, ouvtdooel n avwvupn tatpeia PIERRE FABRE DERMO-COSMETIQUE SAS
pe €6pa tnv MaAAio.

H etatpeia eivat eyeypappévn oto pntpwo Avwviuwy Etatpetwv kabwg kot oto Mevikd Epmopikd Mntpwo (M.E.M.H.)
He aplOu6 25146/01AT/B/91/077/06

Kat o aptBpog N.E.M.H. eivat 752001000

H etaupeia cupudwva pe to apbpo 2 tou N.4308/2014 KatnyopomoLETaL OTIG LECALEG OVTOTNTEC.

2. BAZIIKEZ NOTIZTIKEZ APXEZ
2.1 NAaiolo KatdpTiong Twv OKOVOUIKWV Kataotdoswv

Ol OLKOVOULKEG KATOOTACELG €xouv  Katoptotel ovudwva pe to N. 4308/2014 “Néa EMnvikd Aoylotkd
Mpotuna, ouvadeic pubuloelg kat AAeG Statatelg”.

Ol OLKOVOULKEG KOTAOTACELG €XO0UV ouvtaxBel pe BAon TNV apxr TOU LOTOPLKOU KOOTOUC KOL E TNV apxn tNng

ouvexLouevng Spaotnplotntag («going concern»).

OL OLKOVOULKEG KATOOTACELG TTOPOUCLALOVTAL OE EUPW TIOU ELVAL TO VOULOMA 0TO omoio Spactnplomoleital n Etatpeia.

2.2 NepinPn onUAvTIKwWV AOYLOTIKWY TIOALTIKWY Kol EKTLIHCEWY

H oUvtagn Twv OLKOVOULKWY KOTAOTACEWV amaltel onwg n Awoiknon tng Etaipesiag mpoPaivel o€ ONUAVTIKEG
AOYLOTIKEG EKTIUNOELG, TMAPASOXEG KAl KPLOELG TTOU €MNPEAIOUV TO UTIOAOLTTOL TWV TEPLOUCLAKWY OTOLXELWV Kal
UTIOXPEWOCEWV KOL TIG YVWOTOTOLACELG, T YVWOTONoinon eVEEXOUEVWVY QTALTACEWY KOL UTIOXPEWOEWY KABWG Kall
Ta mapouotalopeva €goda kot €€08a. Ta MPAYUATIKA armoTteAéopaTa evOEXETAL Vo SLAPEPOUV Ao TIG EKTIUNOELG
QUTEC. OL ONUAVTIKOTEPEG AOYLOTLKEG TIOALTIKEG, KPLOELG KOl EKTLUNOELG avadOopLKA LE YEYOVOTA TWV oToilwyv N e€EALEN
Ba unmopoloe va LeTaBAAEL OUCLWOWG TA KOVSUALO TWV OLKOVOULKWY KATACTACEWV KATA TNV EMOUEVN Tepiodo eival
Ta €€Nc :

2.2.1 Evowpota tayla ototyeia

ApPXLKN avayvwplon

Ta maylo TeploUCLlakd otolela mapouctdlovial OTo KOOTOG KTNOoNG HeEloV ouoOWPEUEVEG QTMOOPECELS
UTIOAOYLOMEVEG Pe Baaon TV wdEAUn {wn Toug mou mpoadlopiletal amo Tov oo, pelov amopeiwon. To KOOTOG
KTong mepAapBavel kot TI¢ SAMAVES TTOU OXETI(OVTAL AUECA [IE TNV OMOKTNON CTOLXELWV.

Metayevéotepeg Samaveg eite meplhapBdavovtal oty AoyLloTikh afla Twv evowpatwy mayiwv r epoocov kplbel mio
KataAAnAo, avayvwpilovtal w¢ EexwpLotd maylo, povo otav Bewpeital mBavov otL Ba mpokVPouv peAAOVTIKA
OLKOVOLLKA 0dEAN yla TNV €Talplol KOl UTIO TNV mPolmnoBeon OTL To KOOTOG TOu mayiou pmopel vo empetpnBetl
aflomiota. H Adoylotikr aflo tou pépouc rou aviikatactadnke Slaypddetal. To KOOTOG EMOKEUWY KAl CUVTNPNOEWV
KaToywpeltal wg £€060 0TNV KATACTOON AMOTEAECUATWY KATA TO XPOVO MPAYLOTONOoINCHG Tou.
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MeTayevEoTEPN EMUETPNON

MeTayevéoTepa EMIUETPOUVTOL OTO OTOCRBECIUO KOOTOC KTROEWG (KOOTOC KTong MElOV TIC OWPEUUEVEG
QTOCBECELG KAl TUXOV OTTOUELWOELG TNE aglag Toug) .

Ta mayLa oTolkelo TOU €XOUV TIEPLOPLOUEVN WDEALN OLKOVOULKN {wr) UTIOKELWVTAL O €TAOLA AMOoBEon TG aglag
Toug n omola umoAoyiletat pe v HEBoSO NG otabeprg amdoPeong KAl ME OUVIEAEDTH TIOU QVIAVAKAQ TLG
WHEAUEG TWEG TWV Tayiwv, we €ENG:

Ktipla & Texvika €pya: 9 £
Mnxavruota Kot TEXVIKEG EYKOTaoTAOELG 5 €m
‘EruumAa kait Aoutdg e€0mMALOUOG: 5 €m
Auvla mayla  (AoylopLko) 3 £m

H anoofeon apxilel 0tav To MEPLOUCLAKO OTOLXELO €lval £TOLUO yLa TN Xpron yla tnv onola npoopiletal. H yn Sev
UTIOKELTOL OE amooBeon.

Ot woéMpeg Tweg, ol UTOAElPATIKEG afieq kal péBodol amooBeong TwV EVOWUATWY Tayiwv UTOKeWTAL
etnolwg oe  emavefétacn KATA TNV KATAPTION TWV OLKOVOMIKWY KOTAOTAOEWV Kal avarmpooapudlovial oe
LEAOVTIKEG XPNOELS, edv  KplOel amapaitnto.

Mavon avayvweLong moyiwv

Ta mAyla TEPLOUCLOKA OTolXEla TTaUouV va avayvwpifovtal otav mouAnBouv f otav &ev avapévovial TTAEoV
MEAAOVTIKA OLKOVOULKA 0bEAN amd Tn xprion 1 tn tabeor) touc. To kEPSoG 1 {nuia TToU TPOEKUYPE OO TNV AVWTEPW
navon npoodlopiobnke we n Stadopd petald Tou kabBapou MPoiovtog TG Stabeong Kat TNG AOyLoTIKAG aflag Tou
otolxelou Kot To omoio MePAAUPBAVETAL OTNV KATACTACH QTTOTEAECUATWV.

2.2.2 Aula ndylo otoleia

ApXLKA avayvwplon

Aulo eival éva €€ATOUIKEVUCLUO KOL [N VOULOUATIKO TEPLOUCLOKO OTOolXElo, Xwpig VALK umootaoh. Eva dulo
TIEPLOUCLOKO OTOLXELO €lval e€ATOUIKEVOLUO 0 KABE pia amnod Tig SU0 MaPAKATW MEPLTTWOELS :

a) eival Slaywpiowo, dnAadn Suvatal va Staxwpiletal i amoxwpiletal amd TNV ovioTnTa KOl vo MwAEeital,
petapipaletal, ekpobwvetal, i avtaAlldooetal, €ite amd povo tou | pall Pe OXETKN cUMPAON, TEEPLOUCLAKO
otolxelo N umoxpEwon.

B) mpoKUTITEL Ao GUMPBATIKA 1} AANA VOULUA SIKOLWATO, AVEEAPTNTA TOU €AV TA SiKalwaTa glval petapLlpactua,
N Staxwplowa amd Tnv ovtotnta,  anod GAAa SIKALWUATO KoL SECUEVOELG.

Katd tnv apytkn avayvwpLon, To QUAA tayLa oTolxela EMUETPOUVTAL OTO KOOTOG KTHONG.

MeTayevéotepn EMUETPNON

MetayevéoTepa EMUUETPOUVTOL OTO ATTOCPRECLUO KOOTOC KTHOEWG (KOOTOC KTHOoNG LELOV TIC CWPEUUEVEC AMOCBECELC
KOLL TUXOV QTTOUELWOELC TNG alag Touc)

Agv avayvwpllovtal ecwWTeEPIKWG dnpLloupyoUeva Aula otolxeia.

OLanooBEaelg Twv AuAwy Ttayiwyv Slevepyndnkav pe tn otabepr] péBodo e cuvteAeoTr) andoPBECnC MOV AVTAVAKAA
v woEAn wh Toug.

Mavon avayvwplong mayiwv

Ta QuAa EPLOUCLAKA OTOLXELO T ouV va avayvwpilovtal otav mouAnBouv f otav §gv avapévovtal TAEOV LEANOVTIKA
OLKOVOULKA odEAN amo tn xpnon N tn 6wabeon touc. To kEPSOC 1 {nUia ToU TPOEKUIE Ao TNV aVWTEPW Tmavon
npocdlopioBnke w¢ n Stadopd petaf Tou kabBapol mpoidvtog TN SLABeonG Kal TNG AOYLOTIKNG atlag Tou oToLXElou
KalL TO OTto(0 MEPAAPBAVETAL OTNV KATACTAGCH OTTOTEAECUATWV.
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2.2.3 Mwbwoelg

MicBwon opiletat w¢ pia ocuvpdwvia otnv omoia o ekuoOwtAg petaPBalel oto pLWOBwWTA, Evavil
QVTOAAQYLOTOC, TO  SlKalwa XpHong eVOg TEPLOUCLAKOU oTolXelou yia pia oupdwvnuévn nepiodo.

Etaipeia w¢ podwti¢: Uobwoelg 6mou o ekuloBwtng Statnpel 6Aoug toug KvdUvoug Kal ta odEAn g
dloktnolag Tou Tayiou Katoxwpouvtal wG AELToupyLkéG uobwoelg. Ta pobwuata avayvwpilovial wg £€oda
ota anoteAéopata Ye Tn otabepn uéBodo oe OAn tn Sldpkela TG HicBwong, eKTOC edv pia GAAN CUCTNUATLKNA
HEBOSOG elval TEPLOOOTEPO QAVILTPOCWTIEVUTLKNA YLA TNV KOTAVOUH Tou €£680U.

Etaipeia w¢ ekutoBwtrg: MEPUTTWOELG EKULOOWOEWVY TIEPLOUCLAKWY OTOLXElwv o€ Tpltoug omou n Etalpeia Sev
peToBLBalel OAoug TOUuG KwOUvoug Kal To 0odEAN NG LOLOKTNOLOG €VOG TIEPLOUCLAKOU  OTOLXELOU
OVTIMETWITI{OVTOL WG AELTOUPYIKEG KOl Ta HloBwpata avayvwpilovial wg €008 OTA QNMOTEAECUATA ME TN
otaBepn PEBodo oe oNOKANPN TN Sldpkela ™G pioBwong, ektdg €Gv pia AAn cuotnuatikn pébodog sival
TEPLOCOTEPO AVILTPOCWIIEUTLKI YLOL TNV KATOVOUN TOU £0080U TWV HoBwATWY 0T SldpKela Tng Licbwong.

0
'O\eg oL pobwoelg tng etatpeiog katd tnv 31 AskepPpiov 2017, elval AELTOUPYLKEG.

2.2.4 Amnopeiwon mayiwv MEPLOUCLAKWY OTOLXELWV

Ta mdyla TEPLOUCLAKA OTOLXELA (EVOWUOTA) TTOU EMUUETPOUVTAL OTO AMOCPECLUO KOOTOG UTIOKELVTAL OE €AEYXO
aropeiwong tng afiog toug, OtV UTAPXOUV OXETIKEG evdeifelg kol epdoov ekTIPdTAL OTL N EMIMTWON TNG
evleXOUEVNG  QTMOUEIWONG OTIC XPNHUOATOOLKOVOULKEG KOTAOTAOELS €ival OnNUOVTIKA. Znuieg amopeiwong
MPOKUTITOUV OTav N avokthowun afia tou moyiou Kkatootel WIKpOTEPN amo tn Aoylotik tou afia. Qg
avoktiown afla evog meplouclakol otolxelou  opiletal To peyaAltepo mood Hetatl Tng €UAoyng afiag
MELWHEVNC HE TO KOOTOG SLABeoNG VO eploucLlakoU otolxelou kat tng aglag xpnong autou. H atla xpriong ivat
n moapoloa afla Twv LEAAOVIIKWY TAUELAKWY POWV TIOU AVAMEVETOL VA TIPOKUYPOUV Ao Tn CUVEXN XPNon €vog
TieplouoLakol otolxeiou kat amd tn dlabeon tou oto TEAOG TNG WPEAUNG {wWNG Tou.

Yroxpéwon ovayvwplong {nUiag omopeiwong Umapxel HOVO OTAV EKTIMATAL OTL N amopeiwon eival povigou
XOPAKTAPO KOl €lval onuavilikol moool. Edv kpivetal OtL n amopeiwon eival mapobikol yapaktnpo Sev
Aoyiletal. Tuxdv Inula amopeiwong oavayvwpiletal ota amotedéopata XpHosw¢ wg ££odo. OL {nuieg
anopelwong avaotpédovtal oTa QnmoTEAECUATA, OTAV OL GUVONKEG TIOU TLG TPOKAAEoay avouv va udlotavral.

Ag ouvetpete nepintwon oxnUATopoL poPAEPewY UTIOTIUNGCNG KATA TNV 31" Aekepppiov 2017.

2.2.5 XpNHOTOOLKOVOULKA TLEPLOUCLOKA OTOLXELQL

Ap)LKA avayvwplon

Ta XPNUATOOLKOVOLKA oTolxela avayvwpilovtal apxkd oTo KOOTOG ToU analthbnke yla tnv andktnon toug. To
KOOTOG KTHong mep\apBAvVeL TO GUVOAO TWV TAELAKWY SlaBeaipwy (A Tapelakwy loodUvauwv) f tnv ebAoyn afia
AGAAoU avtaAAAQyUaTog mou SLatéBnKe yla TV anoktnon, mMAéov Samaveg ayopag.

Metayeveéotepn EUUETPNON

MetayevéoTepa TNG OPXLKNC QVAYVWPELONG TA XPNIOTOOLKOVOULKA OTOLXELQ ETLHETPOUVTAL OTO KOOTOG KTNOEWG
pelov tuxov {nuwv amopeiwong.

ELSIKA Kol OTTOKAELOTIKA TA £VIOKO XPNMOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELO UETAYEVECTEPA TNG OPXLKNAG
QVOYVWPLONG ETILUETPOUVTAL OTO ATTOCBECLUO KOOTOG, ELTE e TN Xpron tng HebBdSou Tou MpayUaTIKoU MLTOKiOU
elte pe ™ otabepr) péBodo. H emuétpnon oto amooPBEctpuo KOOTOC, avti TNG EMUETPNONG OTO KOOTOG KTNONG,
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edbapudletal otav n HEBOSOC TOU aMOCPECLUOU KOOTOUG £XEL ONMAVIIKA EMIMTWONR OTa TOOA Twv
XPNMATOOLKOVOULIKWY KATAOTACTEWV.

K&Be XpnHATOOLKOVOULIKO TIEPLOUGLAOKO OTOLXELO (EVTOKO 1) 1N) UTIOKELVTAL O€ EAEYXO QMOUELWONG, OTAV UTIAPXOUV
oL oxXeTIKEG evdeifelg mou avadEpovtal otnv apaypado 5 tou Gpbpou 19 tou vouou 4308/2014.

Znua anopeiwong avayvwpiletal 0Tav n avokTAoln agio Tou otolxeiou UTIOAELTETAL TNG AOYLOTLKAG Tou aflag.
ELSLKA yLa Ta LOKPOTIPOBECLOL XPNLATOOLKOVOLKA oTotxela (N KukAodopoUv evepynTiko), oL {nuieg amopeiwong
avayvwpilovtal Otav eKTLUATOL OTL N amopeiwon gival povipou xapaktipa. Edv kplvetal 4Tl n amopeiwaon sivatl
napodikol yapaktipa gv Aoyiletal.

To mood mou n ovtdtnTa eKTIUE OTL Ba AVOKTAOEL Ao £va XPNUATOOLKOVOULKO TIEPLOUGLAKSO OTOLXElo elval TO
peyaAltepo amo:

a) TNV mapouca agla Tou MoooU Tou ekTLLaTaL 0Tl Ba AndOel amd To MepLoUCLAKO OTOLKELD, UTIOAOYLIOHEVN HE TN
XProN TOU OPXLKOU TIPAYHATIKOU ETLTOKIOU f

B) tTnv ebAoyn afla Tou OTOLKEIOU HELWEVN LE TO ATTALTOUHEVO KOOTOG MWANGNG.

OL INUIEC QmMOMEIWONG TWV XPNUOTOOLKOVOULKWY OTOWXEiwV avayvwpilovtal oto  amoteAéopota Kot
avootpédovral wg KEPSN 0g AUTA, OTav oL CUVOARKEC Tou TIG poKdAeoav taouv va udiotavtal. H avactpodn
yivetal péxpt tng aglag mou Oa eixe to otolyeio, dv Sev gixe avayvwplotel InpLd anopeiwonc.

Ol EUMOPLIKEG QUMALTHOELG €lval Ta ood mou odellovtal anmd Toug MEAATEG Yl TTPOLOVTA TTOU TIOUARONKav oe
QUTOUC Katd Tig ouviBelg Spaotnplotnteg tng Etatplag kot gudavifoviol otV OVOUAOTIKA Toug afia, UeTd
ard mPoBAEPELS YL TUXOV N ELOTIPAKTEQ UTTOAOUTAL.

H Etatpeia mpaypatonotel mpdPAen entodpdAelag mehatwv clbwWvVA LUE TO XPOVIKO SLAoTnUA TToU Ta uTtOAoLUTa
TAPAPEVOUV OTARPWTA TEPAV TNG EUTIOPLKAC SUUDWVIOG Kol cUUDWVA LE TIG TAPAKATW TTAPASOXES

D Mo mepiodo amd 3 PAVEG £wg 6 UAVEC TO TOCOCTO emioddaAslag ivot 15%
o Mo nepiodo amod 6 pAveg €wg 12 Prveg To mooooto enmtodaAeLag eivatl 50%
o Mo nepiodo amoé 12 kal GAvw To MOC0oTOo emiodpaielag eivat 100%

To umoAouno TG  amopeiwong mpooappuoletal KAtTdAnAa oe KaBe nuepopnvia KAELGILATOC TWV OLKOVOULKWY
KOTAOTAOEWVY WOTE VO OVTOVAKAQ TOUG TILBavoAoyoUEVOUG OXETIKOUC Klvduvouc. KaBe Staypadr umoloinmwv
TIEAQTWV XPEWVETAL OTNV  UTIAPYXOUOA AMOUElWaoN EMOPAAWVY ATIALTCEWV.

MNavaon avayvwpeLong

H ovtotnTa mavel va avayvwpllel €va XpnLaTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO OTAV Kal LOVoV OTav:

e  Exmveloouv Ta cupBaTiKA SIKALWUOTO ETL TWV TOULOKWY POWV TOU OTOLXEIOU 1)

e petafiBdacel GAOUG OUCLAOTIKA TOUG KLYSUVOUG Kal Ta 0dEAN TTOU TIPOKUTITOUV Ao TNV KUPLOTNTA TOU
otolxelou autou.

2.2.6 Tpéxouoa Kat avaBaAlopevn popoloyia

Tpéxouoa dopoloyia

Ol AIMaLTAOELG KOL UTIOXPEWOELS POPWY EL0OSNUATOC Yla TNV TPEXOUCA TEPIOSO EMLUETPOUVTAL OTO TTOCO TIOU
ovapévetal vo avoktnBel amd 1 va mAnpwbBel otig popoloylkéG apxéC. Ta TMoOoootd tou ¢Opou Kal oL
dopoloyikol vopoL TIoU XPNOLUOTMOLOUVTAL YLa TOV UTIOAOYLOUO TOu ToooU elval ekeiva mou €xouv Beomiotel
I kot oucla Beomiotel £€wg TNV NUEPOUNVIA KATAOTAONG OKOVOULKNG BEoNG oTIC XWwpa otnv omola Asttoupyel
n Etaipeia kat dnuioupyel popoloyntéo elcddnua.

H npoBAedn yia dopo eL0o8AUATOC Yo TNV KAELOUEVN Xprion KaBwE Kal yLa IPonyoU LEVEG XPrOELG uTtoAoyileTal
pe PBdon ta mood mou ektdtal Ot Ba kataPAnBolv ot GopPOAOYIKEG APXEC, XPNOLLOTIOLWVTAS TOUG
Beopobetnuévoug  dopoloylkoUG CUVTEAECTEG KATA TNV NUEpounvia Tou tooloylopol. H mpoBAsPn ddpou
eloodnuarog neplthapPavel tov TpExovia Gopo sloodiuaroc yla Kabs xprion omw¢ mpokUmteL and tn SnAwon
$Opou el00SAUATOC KaL TOUG EKTLLWHEVOUG POoBeToUC PpOpoug Tou mBavov va npokUouv o popoAoylkolg
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eA€éyXoUuG TWV avEAeYKTwY GOPOAOYLKA XPHNOEWY, 0Tn BACH EUPNUATWY TPONYOULEVWY GOPOAOYIKWY EAEYXWV.
Q¢ ek TOUTOU, N TeAK ekkaBdplon Twv Gopwv eloodruatog mbavov va amokAivel amd Ta CXETIKA TOOA T
omola £xouv KotaxwpnOel OTI OLKOVOULKEG KOTAOTAOELC.

O tpéxwv ¢opog eloodnparog avayvwpiletal ota AnoteAéopata Xprnong. H Sloiknon agloloyel meplodikd tn
Béon mou €xel mapeL avadoplkd pe Tn dopoloylky dAwon mou oxetiletal e UTODECEL OTLG OTOLEG OL
doporoyikol kavoviopol emdéxovtal epunveiag kot GTLaXVEL OXeTIKN TPOPRAeYn Omou elval amapaitnTo.

AvaBal\ouevn dopoloyia

H Etatpia avayvwpilet avaBaropevo $opo e1l606AUATOC OTIC XPNUATOOLKOVOULKEG KATOOTACELSG TNG MAPOAO TTOU
eivat mpoatpetiky amd tov N.4308/2014. H Etawpeio avayvwpilet 0Aeg TG avaPaAlopeveg GopoloyikEg
UTIOXPEWOELG. AvTiBeta, oL avaBal\opeveg popoloyLkEG amaltioelg avayvwpilovtal oto Babud mou sival apodpa
TOavo Kal TEKUNPLWIEVO OTL Ba uTtapXouv popoAoyNTEA KEPSN EVOVTL TWV OTIOLWV OL EKTILIITOEVEG TIPOCWPLVES
Sladopég pmopouv va xpnotpomnotnBolv. Ta XPEWOTIKA KAl TILOTWTIKA urtdAouta Twv avaBoAidpevwv Gopwv
UTIOKEWVTAL 0€ UMY NPLOPO Kot Ta avtiotolya kabBapd mood mMapousLldlovTial OTOV LOOAOYLOWO KOl TNV KATAOTOOoN
OTTOTEAECUATWV.

2.2.7 Anobépata

ApXLKA avayvwplon

Ta amoBéuata avayvwpilovtal apxlkd oto KOOTog KTHong. To KOOTOG KTong Twv anobeudtwy nepthapuBavel to
olvolo Twv Samavwy mou arattolvtal ya va ¢Odcouv autd otnv rapoloa B£on Kal KATAoTACoH TOUG.

MetaysvEoTepn EMUETPNON

META TNV apyLkh ovayvwpLlon, Ta anoféuata empeTpolvtal otny Kat' eido¢ xaunAotepn afia petafy KOOTOUC
Ktnong kat kaboaprig peuctomolwjowung aflag. H kabapry peuotomowjown afla Twv amobepdtwv esival n
EKTLLWHUEVN TR SLABEONG TOUG KATA TNV KOVOVLKN TIOPELD TNG ETUXELPNUATLKAG SpaoTtnpLlOTNTAG, ELWHUEVN KOTA
TO TUXOV KOOTOG TIOU QTTALTELTAL YL TNV OAOKARpWON KAl paypatonoinon tnhg Stabeong.

H Etalpeia mpaypatomnolel mpofAsdn amaiwong amoBeudtwy ocUppwva PE TO XPOVIKO SLACTNUO TTOU QUTA
TapaUEVOUV OtV amoBnkn tng Etatpeiag kat cUUdwWVA pE TIG TTAPAKATW TTAPASOXEG:

- Mo epmopevpata mou €xel mMapéABeL n nuepounvia ARENg toug f eival mpog kataotpodn,
Slevepyeital mpoPAePn anafiwong anobeudatwy 100%.

- Mo anoBpata Twv onmoiwv n agia KAAUTITEL TIG TTIWANCELS TTIEPAV TWV EMOUEVWY 8
pHnvwv,dlevepyeital mpoBAedin clpudwva Pe TNV ektipnon tng Atoiknong

H etalpeia xpnowlormnolel yla Tnv amotipnon Twv anoBbsudtwy tng T nédodo tou FIFO

2.2.8 Tapelakd Stabéopa Kat .ooduvapa

Ta xpnuotika Sabéolpa kat ooduvapa, meptAapfdavouv PETpNTA oto Tapeio twv ypadeiwv tng Etalpelag
KaBwg kal katabéoelg 6Pewg os Tpamnelec.

2.2.9 Meto)tko kepalaro

Ol KOLWVEG OVOUOOTIKEG HETOXEG KOTaxwpouvTal w¢ otolxeia tng kaBapng B€ong. Kootog mou oxetiletal ausca
pe otolxeio tng kabapng 6€ong mapakolouBeital adalpeTikd TOU OTOLXEIOU auToU TNG Kabapng Béong, ebocov
elval  onUOVTIKO yla TG XPNUOATOOLKOVOULKEG KATOOTAOELS. 2€ avtiBetn mepimtwon to &v AOyw mocd
avayvwpiletal wg £€0do otnv mepiodo mou adopd.
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2.2.10 XpNHOTOOLKOVOULKEG UTIOXPEWOELG

ApXLKI avoyvwplon

Ol XPNUOTOOLKOVOUIKEG UTIOXPEWOELG avayvwpilovtal apxlkd oto odelhdpuevo mocd tout. Moad mou adopoulv
UTIEP 1] UTIO TO GpTLo €kdoan, KaBwe Kal TO KOOGTOC TTOU OXETWETAL AUECA e TNV avAANn TWV UTTOXPEWCEWV
avtipetwnilovral wg £€oda f €é006a TG MEPLOSOU GTNV OMoLa OL UTIOXPEWOELG avayvwpioOnkav apxika.

MetoyevEoTEPN EMUETPNON

MEeTayeveéoTePQ TNG OPXLKAG QVAYVWPLONG, OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETILLETpOUVTOL oTa odeAdUEVAL
Tooda.

Avti TG edapuoyng TwV avwTEPW, OL XPNHUOTOOLKOVOUIKEG UTOXPEWOELS avayvwpilovtal apxlka Kat
ETUUETPOUVTAL HETOYEVECSTEPO OTO ATOCRECIUO KOOTOG e T HEBoSO Tou mpaypatikol emitokiov A tn otabepn
LEB0SO, v N EMIUETPNON HUE TOV Kavova TG mapoloag mapaypddou £XEL CNUAVTLKY EMIMTWON oTa MOCA TwV
XPNHOTOOLKOVOULKWY  KOTOOTAOEWV. ELSIKOTEPQ, KATA TNV apXLK avayvwplon TwV XPNUATOOLKOVOULKWY
UTIOXPEWOEWV Aappavovtatl umoyn Ta mood mou adopouV UTEP 1 UTIO TO ApPTLO €KS0aT, TOKOUG KaBwg Kal To
KOOTOG TToU OXETIlETAL AUETA E TNV AvAANYN auTwv.

OL POKUTITOVTEG TOKOL OTO TLG XPNLOTOOLKOVOLKEG UTIOXPEWOELG avayvwpilovtal wg £€oda ota anoteAéopata.

MNavaon avayvweLong

H ovtotnta movel va avayvwpilel pia xpnUaToOlKOVOULKN uTtoxpéwon Otav, Kol JOvov OTav, n GUUBATIKA
Séopeuon eKMANPWVETAL, OKUPWVETAL f} EKTIVEEL.

Tpomomoinon Twv O0pwv UPLOTAUEVNG XPNIOATOOLKOVOULKNG UTIOXpEwonG (eite odelletal o€ OLKOVOULKNA
SuoxEpela TOU OGENETN elte Oxl) avTlpeTwrileTtal wG e£6PAnon (amoavayvwplon) NG apXIKAG UTIOXPEWONG
KOl OVOYVWPLON VEAG XPNOTOOLKOVOULKNG UTIOXPEWONG.

Ol XpPNMOTOOLKOVOULKEG UTIOXPEWOELS TNG ETatpeiog mep\apuBAavouv €UMOPIKEG UTIOXPEWOELG KABWG Kol AOUTEG
HoKpoTpOBeopeg Kal BpaxunpoBeopeg umoxpewoelg. OL EUMOPLKEG KAl OL AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELG
Sev elval tokodopol Aoyaplacpot kat cuvnBwg Stakavovilovtal o Staotnpa 90 éwg 120 nuépeg yia tnv Etatpeia.

2.2.11 Mn XpNHOTOOLKOVOULKEG UTIOXPEWOELG

OL N XPNMOTOOLKOVOLLKEG UTIOXPEWOELG AvVayVWPL{ovTaL apXLKA KAl ETULUETPOUVTAL LETAYEVECTEPA OTO OVOLLAOTLKO
OO0 TIOU OVAUEVETAL Vo amaltnBel yla To SLoKavovIoUo Toug.

2.2.12 MNpoPAEYPeLg Kal EVOEXOUEVEG UTIOXPEWCELG

OL mpoPAEPelg avayvwpilovial apxlkd Kol EMUUETPOUVTAL HETOYEVECTEPO OTO OVOUAOTIKO TOCO TIOU
avapévetal va  amattnBel yla to SLakavoviopo toug. To Tocd auto mpoodlopiletal wg n BEATIOTN ekTiunon.
Mepattépw, o MEPUTTWOEL; TPOPAEPEWVY GNUOVTIKOU TIOOOU 1 KOl XPOVOU SLOKAVOVIOUOU TOU EKTLUATAL OTL
Ba €XOouv ONUAVTIKA EMIMTWON OTIC XPNUATOOLKOVOULKEG KOTOOTACELS, TPAYUOTONOLE(TaL TpoeEodAnon tou
OVOUAOTIKOU TtoooU tn¢ mpoPAedng. Itnv  mepimtwon mou yivetal mpoe€odAnon, n mpoPAedn aveliooetal
edenc pe to emITOKIO TNG MpoetddAnong, Ue EMBAPUVON TWV ATTOTEAECUATWVY.

ErmutAéov, n Etalpelo ylo oKomoug KATAPTLONG TWV OLKOVOULKWY KATOOTACEWV YVWOTOTOLEL TLG EVOEXOUEVES
UTIOXPEWOELG TN (oNW. 28) wg:

1. M mbavy 6£0UEUON TIOU TIPOKUTITEL AMO yeyovota Tou TapeABovtog, n Umapén tng omolag Ba
emPBeBatwbdel povo amod 1o av cupPei ) dev cupPel £va N neplocotepa afEPata LeANOVTIKA YEYOVOTQ,
Ta omoia Sev elval UG Tov TARPN EAEYXO TN OVTOTNTAG

2. Mua napoloa S£CEUGON TTIOU TIPOKUTTTEL altd yeyovoTa Tou mapeABOvVToG yla Tnv onola:
2a) dev eivatl odpoSpa mBavo otL Ba analtnBOel ekpor MOPWVY OV EVOWHUATWVOUV OLKOVOULKA 0dEAN
yla tov  Slakavoviopo tng, N

2B) To Moo TG 6éopeuong dev umopet va empetpnBel pe emapkn aglomiotia.
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2.2.13 Mapox£G MPOCWIILKOU

2.3.13.1 Bpayunpodeouss mapoxeg o EpyalouevVous

OL BpoyuTtpOBECEG TAPOXEC TIPOG TOUG EPYALOUEVOUC (EKTOG Ao MOPOXEG ANENG TNG EPYACLAKNG OXECNC) O Xprua
Kal o€ €ldog avayvwpilovtal wg €060 otav kabiotavral S5e50UAeUpEVES. TUXOV aveEODANTO TTOCO KATAXWPELTAL WG
UTIOXPEWON).

2.3.13.2 NMpoBAEYPELS yLa TTAPOXEG O EPYATOUEVOUG HETA TNV £§060 OO TNV UNNPECiA

Jupdwva pe Tig Swatdfelg Tng epyatikng vopoBeoiag n  Etaupelon kaTaBAMEL  amolnpLWOEL OTOUG
ouvtaélodotnuévoug, To  8e UYPog TwV OXETIKWY arolnULWoewy e€apTdtal amo ta £Tn mpolnnpeciag kot To Uog
Twv arnodoxwv. To mpoypappa Bswpeital mpdypappo KaBoPLoUEVWY TTIOPOXWV.

OL umoxpewoelg ylo. amolnuiwon umoloyilovtal otnv mpoefodAnuévn afio Twv PEAMOVTIKWY TApoXwV Tou
£€xouv owpeuBel katd tn AREn tou £€Touc, Pe BAon TNV avayvwpLlon SLKOLWLOTOC TAPOXWV TwV EPYAOUEVWY KATA
TN SLAPKELD TNG QVOUEVOUEVNG €PYAOLOKNG {wnc. Ol oVWTIEPW UTOXPEWOELS UTtoAoyilovtal pe PBdon TG
OLKOVOMLKEG KOl avaloylotikég Tapadoxég Kol kabopilovtal xpnollomolwvtag Tty avaloylotikr uéBodo
QMOTIUNONG TWV EKTILWUEVWY Hovadwyv urtoxpéwaong (Projected Unit Method).

Ta koBapd kéotn cuvtaélodotnong tng mepodou cuumepthappavovrol otnv Koatdotaon AMOTEAECUATWY Kot
arotehovvtal and thv nmapovoa afic Twv mapoxwV mou gylvav 8e60UNEUEVEC KATA TN SLAPKELD TOU £TOUG Kal
TOUG TOKOUG €Ml TNG UTIOXPEWONC TtaPOoXWV. Tol avaAoyLoTIKA KEPSN N {nUieg KataywpouvTal Gueco ansvubeiog
otnv kaBapn Ofon kal e petadEpovtal OTa ANMOTEAECUATA O LETAYEVEDTEPN Tieplodo. Ma thv TpoefddAnon
xpnowornoteitat n péBodog Full Yield curve (kaumUAng enttokiou).

2.2.14 ‘Ecoda

Ta €006a amo tnv nwAnon ayabwv avayvwpilovral, BAceL TNG apxng Tou 6e80UAEUUEVOU, OTO XPOVO KATA TOV
omolo TAnpoUVTaL OL TAPOKATW TTPOUTODETELG:

a) MetaBiBalovtal otov ayopaoTh 0L OUCLOOTIKOL KivSuvol Kot Ta opEAN TTou cuvEEovTal UE TNV
KUPLOTNTA TOUG.

B) Ta ayaBa yivovtal armoSekTd and Tov ayopaoTr).

y) Ta olkovoulkd odpEAn amd th cuvallayn Uropolv va emeTpnBolv afloniota katl Bewpeitat odpodpa mbavni n
€L0pPON TOUG OTNV OVTOTNTA.

Ta €0060 EMPETPpWVTAL O€ TOCA KaBapd and kA emiotpodr), EKMTwon 1 GOPOo EML TWV MWANCEWV.

I6laitepa, to £€0060 avayvwpiletal epocov pmopel va PetpnBel aflomota Kal Kotd T OTyUn tNg MWANong
Bewpeital odpoSpa mBavr) n EL0PON TOU CXETIKOU TLUAUATOC 0TNV ovtotnTa. Metayevéotepn aduvapia Tou meAdtn
va efodpAnoel tnv  umoxpEwor] Ttou Oev avalpsl TNV TWANON, adol KATA TOV XPOVO TIOU QUTH
npaypartonolibnke, n mpounmdBeon tng avayvwplong, dnAadn n moAu uvynAn mbavotnta elompaéng tou
TLUAMOTOC CUVETPEXE. 2TNV TIEplmTwon auth (6nAadn tng aduvapuiag elompaing g anaitnong), avayvwpiletal
€€060 ano Tnv anopeiwon autng.

0 kaBapodg KUKAOG epyaclwv TG Etalpeiag avadletal otnv ohpueiwon 3.

To £0060 TTOU TIPOEPXOVTOL OTTO TN XPNON MEPLOUCLOKWY CTOLXELWYV TNG OVTOTNTAG Ao TPiToug avayvwpilovtal wg
ggne:

a) OLtokol Bacel xpovikng avahoyiag pe tn HEBodo Tou mpaypatikol emttokiou f tn otabepn uébodo.
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B) Ta pepiopata r mapopolag puong elcOdnUa amo tn CUPUETOX otnv kabapr Béon GAwv oviotATwyY OTav
eykpivovtal amnod to apuddio dpyavo nou anodacilel tn Stavoun toug (anoddaaon Mevikig Zuvéleuong)

y) Ta Sikatwpato BACGEL TWV OYETIKWY CUUPBATIKWV Opwv.

2.2.15 INUOVTIKEG AOYLOTIKEG EKTLUNOELG KOl KPLOELG

H ouvtagn Twv OLKOVOULKWY KOTAOTACEWVY QTTOLTEL T SLEVEPYELA EKTLUNCEWV KaL TNV ULOBETNON mapadoxwv ano
TAEUPAG TNG Aloiknong, oL omoleg emnpedalouv Ta MOCA KAl TLG YVWOTOMOLOEL TTOU TEPLAQUPBAvVOVTAL OTLG
OLKOVOULKEG KOTAOTAOELS. H Aloiknon og cuveyr Baon a&looyel TIG eKTIUAOELG KaL TG TapaSOXEG QUTEG, OL OTIOLEG
Kuplwg mepA\aBAvVoOUV TIC TEPUTTWOELG TTOU TIAPATIBEVTOL KATWTEPW:

OL eKTIMAOELS Kol oL Kploelg afloloyolvtal ouvexwg kot Bacilovtal oe eumelpikd dedopéva kal AAAoUG
TLAPAYOVTEG, CUUTEPINAUPBAVOUEVWY TWV TPOCSOKLWY Yl LEAAOVTIKA yeyovoTa Tou Bewpolvtal avaUeVOUEVA
UTIO UAOYEC OUVONKEG.

OL EKTIMAOELG KAl OL TTapadoxEG AUTEG elval n Baon yia tnv ANPn anodAcewv OxXETIKA PE TG AOYLOTIKEG agleg Twv
TIEPLOUCLOKWY OTOLXELWV KoL TWV UTIOXPEWOEWV Tou Oev elval aupeca Slabéoilpeg and dMeg mnyég. OL
T(POKUTITOUOEG AOYLOTIKEG EKTIUAOEL, €€ oplopoU, omdvia Ba TaUTIOTOUV amOAuTa PE TA AVTIOTOLYO TIPAYUOTIKA
aroteAéopata. Ol EKTIUACELG Kol OL UTTODECELG TIOU EVEXOUV OUOLAGCTIKO KivBUuvo Vo TIPOKOAEGOUV ONOVTIKEG
oANayEG OTO TTOOA TWV OTTALTACEWY KOl UTIOXPEWOEWV EVTOG TNG ETMIOUEVNC XPHONC tapatiBevral mapakdtw.

(a) MNpoBAEYeic yia emopaleic anaitioetg: H Aoiknon tng Etatpeiog mpoPaivel oe meploSIkn EMAVEKTILNON TNG
EMAPKELAG TNG TIPOPAEYNC OXETIKA UE TIG ETULOPAAELG ATIAULTIOELG OE CUVAPTNON TNG TILOTWTLKAG TNG TIOALTLKAG KaL
AapBdavovtag umoyn otolxela TNG VOULKAG umltnpeaoiag tng Etalpeiag, ta onola mpokUMTouv Baoel enefepyaoiag
LOTOPLKWV Sedouévwy Kat mpoodatwv e€ehifewv Twv umtoBEoewv mou Staxetpiletal.la tnv akpLBr TOALTIKA TS
etatpeiag yla tov urtohoyLlopd tng mpoBAedng twv emopalwv anattioswv PAEne napatnpnon 2.2.5

(8) NMpoBAsyYn yia popo sioodruarog: H poPAedin yia ¢popo eloodipatog untoAoyileTal e ekTipnon Twv ¢opwv
miou Ba kataBAnBolv otic popoloyikég apXEG Kal adopd Kuplwg Tov TpExovta Gpopo eL0odNUATOC YL KABE xprion.
H tehkn ekkaBdplon tTwv Gopwv €l00SNUATOC eVEEXETAL VO ATIOKAIVEL QMO TA OXETIKA TMOOA TA omola €xouv
KaToXwpPnOel OTLC OLKOVOULKEG KATOOTATELG.

(v) ZuvteAeotéc amooBeong: Ta mAyla TMEPLOUCLOKA OTolXela TG Etalpeiag amoofévovral cupdpwva PeE TNV
uTtoAewmopevn wdEALUn wn toug. AUTEG oL UTTOAEUMOPEVEG WPEALUEG {WEC EMAVEKTILWVTOL TEPLOSIKA yLa val
kaBopioouv kata moco cuvexilouv va ival KATAAANAEG. OL TPAYUOTIKEG WDEALUEG LWEC TWV TTAY LWV TIEPLOUCLAKWY
otolxelwv evdéxetal va StadopomotnBolv and mapAyovieg OMWG TO TPOYPAMMATA CUVTAPNONG TOuG. la tnv
OKPLBH TIOALTIKN TNG ETALPELOC YLA TOUG OUVTEAEOTEG amdoPBeang tng etatpelag ,BAEne napatripnon 2.3.1

(6) Anouciwon otoleiwv evepyntikou: 3to TENOC KABe xpriong, n Etalpeia aflohoyel eav umdpyxouv evdeifelg
QmMopELWONG ylo Ta OTOLXELA EvePYNTLKOU TNG. Ta PN XPNUOATOOLKOVOLKA TIEPLOUGCLOKA OTOLXEla EAEyxovTal yLa
amnopeiwon omotednmote yeyovota ] aAAOYEG O€ KATAOTACELG Selyvouv OTL N AoyloTikn afila Toug Umopel va unv
elval avaktnoun.

() MpoBAeyn yia anolnuiwon npoownikoU: OL UTIOXPEWUCELG YLA amolnUiwaon ToU TPOowWTTkoU UTtoAoyilovtal
Baoel avaloyloTikwv peBodwyv n Slevépyela Twv omoiwv amattel and tn Alolknon va eKTLUNOEL CUYKEKPLUEVEG
TAPAPETPOUG OTTWE N LEANOVTIKA aU€non Twv AoLBWV TWV pyaloUEVWY, TO ETLTOKLO TPOEEODANGNE TWV €V AOYW
UTIOXPEWOCEWY, TO TOCOOTO ONMOXWPNOEWC TWV gpyalopévwy KAT.. H Aloiknon mpoomnaBei, oe kABe nuepounvia
avadopdg omou n evAoyw nipoPAedin avabewpeltal, va eKTLUA e 600 TO SuvaTO KAAUTEPO TPOTIO TIG TTOPAUETPOUG
QUTEG.

ot) NpoPAeYn Emotpodwv NwARcewV :
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H otatiotikr mpoBAedn emotpodwv, adopd eMOTPodEC EUMOPEVLATWY OL OTIOLEG UImopEl va tpayuatomnotnfolv
07O SLAoTNHO Ao 6 UAVEG £WG 5 £TN LETA TNV NUEPOUNVia TWARCNG.
O umoAoyLopog g mpoPAedng, mpoodlopileTal amno ta €§nG oTtoela :
1. TG oUVOALKEG KaBapEG MWANOELG TNG ETALPELQG.
2. T emotpodEG, WG OCOO0TO ML TWV KABAPWY TWANCEWV.
3. Tnv péon €KMTwon, W MooooTd Mou PpaproleTal KATA TNV EMLOTPOGI O OXEON LLE TNV TLUN OTNV omnola
elyav mouAnBel ta epnopevpata.
4. Tnv meplodo otnv didpkela tng omolag elval mbavr n emotpodn TWV EUMOPEVUATWY Kal N omoia
ETUTPETEL TNV KATAVOWH TNG TPOPBAEPY NG OTLG LEANOVTLKEG XPIOELG.

(7) Evéexoueves vnoxpewoelg: H Umapén evOeXOUEVWY UTIOXPEWOEWV amaltel amd tn Alolknon tn ouvexn
Slevépyela mapadoxwv Kat afLoAoyIKwY Kpioewv avadopikd pe T mbavotnta LEANOVTLIKA YEYOVOTA va GUHPBOUV
A va un oupPBoulv KaBweg Kal TNG emidpoong MOV TA YEYOVOTO QUTA UTMOPEL va €X0UV 0T §pacTnpLOTNTA TNG
Etatpeiag.

(n) Apwoa otkovouikn povada (going concern): H Aloiknon Aappavovtag umoPLv: a) TNV OLKOVOULKA KOTAoToon
¢ Etaupeiag, B) toug kivduvoug ou avtiuetwrilel n Etalpeia mou Ba pmopoucav va £X0UV 0PVNTIKEG ETUTTWOELG
OTO ETUXELPNUATIKO MOVTEAO TG Etalpeiag kot otnv kedpaAalakn NG €MAPKELX KAl Y) TO YEYOVOG OTL Sev
€VTOT{OVTaL CNUOVTIKEG aBeBALOTNTEG O OXEON ME TNV LKAVOTNTA TNG ETalpeiag va ouvexioel va Aettoupyel wg
«8pwoa oKovouLkr povada» yia to mpoPAentd péANoV kol og KOs mepimtwon yla dtdotnpa touAdylotov 12
UNvVwv amd TNV nuepopnvia £ykplong twv Owkovoulkwy Kataotdoewyv, SnAwvel 6tL e€akolouBel va Bewpsei wg
KataAANAn Bdaon yia tn cuvtagn Twv OLKOVOULKWY KATaoTAGEWY TNV apXr TNG «SpWoag OLKOVOULKAG Lovadagy. Ze
KABe mepintwon Sev udiotavtal onUAvTIKEG aBeBaldTNTEC 0 0XEON LE TV LKAVOTNTA TNG ETatpeiag va ouvexioet
va ebapuolel wg KAtdAnAn Bdon yla tn ouvtagn twv OKOVOULKWY KaTtaotdcewv TNV apyxn tng «Spwaoag
OLKOVOULKNG Hovadag» yla To TPOPAENTO HEAAOV KOl Yl SLACTNO TOUAAGXLOTOV 12 pnvwv amod thv nuepounvia
€YKpLONG TwV OLKOVOULIKWY KaTtaoTtdoewv.

3. KYKAOZ EPTAZION

01.01-31.12.2017 01.01-31.12.2016
KYKAOZ EPTAZION NwAnoelg Ecwtepikol 24.125.333 23.590.547
NMwAnoelg E€wtepkol 1.386.901 1.389.036
25.512.234 24.979.583

Mooo (-244.558) npootEBnke otov KUKAO gpyacilwy TnG xprong 2017 (2016: -239.608) ,evw adalpebnke amo ta
€€oda Alabeong.

Adopouv elodopég mpog E.O0.D. mou emBapuvouv Tig TWANCELG TNG Xpnong,kabwg kat mpoBAEPELS yla rebate Tou
EQMNY.

4.N\OINA ZYNHOH EZOAA

01.01-31.12.2017 01.01-31.12.2016
‘Ecoba amnoé napoxn
UTINPECLWV ECWTEPLKOU 278.386 192.288
‘Ecoda amno nwAnoeLg
Aounwv anoBepdtwy 25.037 60.018
Nound Ecoda 3.787 14.081
307.210 266.387
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5. KOZTOzZ NQAHOENTQN, EZOAA AIOIKHZHZ KAI AIAGEZHZ & EZOAA AEITOYPTIAZ EPEYNQN & ANANTY=ZH2

OL dandveg tng Etatpeiag yia Tig xpriostg 2017 kot 2016 avaluovtat we €EAG:

ApoBég kat E€oda Mpoowrikou

ApolBég kat €€oba tpitwv

MNapoyég Tpitwv
Qopot - TEAN
Awadopa €€oda
AnooBéoelg

Nounég mpoPAEYeLg

MNp6BAsdn anolnuiwong

T(POCWTTLKOU
ZUvolo

E€oba SLoiknong
‘E€oda AlaBeong

01.01-31.12.2017

01.01-31.12.2016

5.436.531 5.360.979
1.468.702 1.416.528
857.067 829.261
162.505 128.761
6.127.089 5.443.692
101.366 94.328
20.329 902
64.610 90.890
14.238.199 13.365.341

01.01-31.12.2017

1.734.948
12.412.902

‘E€oba Aettoupyiog epeuvwv &

OQVATTUENG

To KOOTOG MWANCEWYV TPOKUTITEL WG aKoAoUBwWG,

Kivhon AntoBspdtwv

Nepwypadhy
AnoBéuata Evapéng

MA€ovV : AyopEg xprong ] EVEOKOLVOTLKEG ATTOKTIOELG
Meiov : AmoBépata ARG

‘Eooda amo bLoxpnon anobepdtwyv
Atla Kataotpodwv

KOzZTOz NQAHOENTQN

To kooto¢ pobodoaiag avalletal wg e€NG:

90.349
14.238.199

01.01-31.12.2016

1.670.142
11.623.687
71.512
13.365.341
01.01- 01.01-
31.12.2017 31.12.2016
1.538.925 1.639.201
10.964.048 10.878.913
1.947.488 1.538.925
10.555.485 10.979.189
-248.255 -192.711
-288.761 -373.120
10.018.469 10.413.358
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01.01 - 31.12.2017 01.01 - 31.12.2016
MuioBol — Huepouiobla 4.153.189 3.967.925
EpyodoTikeg elodopeg 978.462 946.507
Mapenodpeves mapoxeg & €€06a MPOCWTILKOU 276.853 330.910
Ano{npwoelg anoAuong- MpoPAedn Bonus 28.027 115.637
MpoBAsdin anolnuiwong Mpocwrnkol 64.610 90.890
Z0Uvolo 5.501.141 5.451.869

O péoog aplBudc twv epyalopévwy otnv Etalpia yia to £tog 2017 Atav 136 untdAnlot, evw yia to 2016 Atav 134
UTtAAANAOL.
Ta Sladpopa £§oda avaAvovtal wg eENG:

01.01-31.12.2017 01.01-31.12.2016

‘E€oba petadopwv 272.592 254.321
‘E§oba Ttagediwv 561.210 576.520
‘E€o8a mpoBoAng kat Sladripiong 5.035.821 4.352.004
Eldika £€€0da mpowdnaong e€aywywv 5.038 4,579
Zuvbpopés - Elodopég 10.556 11.010
Awpeég - EmiyopnyroeLg 2.100 19.800
‘Evtuma kat Fpadkn 'YAn 64.910 37.959
YAkd dpeong avdiuong 165.806 174.117
‘E€oba Snuoctevoewy 95 95
Alddopa £€0ba 8.960 13.287

ZYNOAO 6.127.089 5.443.692

Mooo (-244.558) npootéBnKe oTov KUKAO gpyaclwv TN xprong 2017 (2016: -239.608),evw adalpédnke anod ta é€oda Alabeong .
Adopouv elodopeg npog E.O0.D. mou emBaplivouv Tig MWANCELS TNG XPHong, kabwg kat tpoPAEYEeLg yLa rebate Tou EOMMY.

6. N\OIMNA EZOAA KAl ZHMIEZ

Ta Aouna €€oba kat {npieg avaluovtol we KATtwoL:

01.01 - 31.12.2017 01.01 - 31.12.2016
‘EKTaKTO KOl avopyava £§0da 5.700 7.115
ZNULEC Ao KOTOOTPOPEC EUMOPEU LATWV 288.761 387.732
E€oba Mponyoupevwy xpnoswv 0 139
Z0volo 294.461 394.986

To KOVSUAL «ZnULEC QMO KOTAOTPOPEG EUMOPEVUATWV» TEPAAUBAVEL Anypéva Kol akoTtdAnAa mpo¢ mwAnon
armoBgpata to onoila KataoTpadnKav.

7. NOINA EZOAA KAI KEPAH

To Aouna €00da kat kKEpSN avaAlovTal wg KATwOL:

01.01-31.12.2017 01.01 -31.12.2016
‘Ecoda mponyoUeVwY XpHoEwv 1.881 53.898
Noud 1.367 42.715
zOvolo 3.248 96.613
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Ta ¢é006a tponyoLUEVWY XpNoewv adopolv £coda amo mPoPAEPEeLS yia apolBEC oteAexwy Kat popoug,kabwg Kot

avaBaAlopevol popol.

8. NIZTQTIKOI TOKOI KAl ZYNA®H EZOAA

Ol motwrtikol TéKol Kal ta cuvadr €§oda avaluovrat wg akoAoUBwG:

01.01-31.12.2017
MoTWTLIKOL TOKOL 1.864
Z0volo 1.864

9. XPEQZTIKOI TOKOI KAI 2YNA®H EZ0AA

OL xpewaoTikol TOKoL KaL ta cuvadr £€oda avaluovtal wg akoAoUBwG:

01.01-31.12.2017
MpounBeleg kat £€0da tpamelwv 9.389
Zuvolo 9.389

10. ENZQMATA KAI AYAA MNATIA ZTOIXEIA

Nivakag MetapoAr ¢ Evowpatwyv Maylwv Meplouolakwy ITotyeiwv

01.01 - 31.12.2016
2.525
2.525

01.01 - 31.12.2016
9.628
9.628

NAounog
Akivnta €EOMALOMOG Z0volo

AZIEZ KTHZHZ
YrnéAouro 31.12.2016 238.713 1.539.967 1.778.680
MNpooBnkeg 1.1.2017 ewg 31.12.2017 43.795 91.960 135.755
Alaypadécg 1.1.2017 ewg 31.12.2017 (28.866) (28.866)
YrnéAouro 31.12.2016 282.508 1.603.061 1.885.569

ANOZBEZEIZ
YnoAouwrto 31.12.2016 (212.309) (1.348.758) (1.561.067)
AnooBéoeic 1.1.2017 ewc 31.12.2017 (13.419) (76.030) (89.449)
Ataypadéc 1.1.2017 ewc 31.12.2017 22.816 22.816
YriéAouro 31.12.2017 (225.728) (1.401.972) (1.627.700)
AvanooBeoto YnoAourno 31.12.2016 26.404 191.208 217.613
Avanoopeoto YnoAouro 31.12.2017 56.780 201.089 257.869
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Nouta Aula

AZIA KTHZHZ

YnoAouno 31.12.2016 292.056
MNpoobnkeg 1.1.2017 ewg 31.12.2017 9.204
Awaypadéc 1.1.2017 ewg 31.12.2017 0
YnoAouro 31.12.2017 301.260
ANOZBEZEIZ 0
YnoAouno 31.12.2016 (253.056)
AmnooBéoelg 1.1.2017 swg 31.12.2017 (11.151)
Awaypadég 1.1.2017 ewg 31.12.2017 0
YnoAouno 31.12.2017 (264.207)
AvanooBeoto YrnoAourno 31.12.2016 39.000
AvanooBeoto YrndAourno 31.12.2017 37.053

Agv UTIAPXOUV EUTIPAYUATO BAPN ETT TWV EVOWUOTWY TIEPLOUCLAKWY OTOLXELWV TNG eTALpEiaC.

11. MAKPOMPOOEZMEZ AMAITHZEIZ

To KOVSUAL OTLG CUVNUEVEG OLKOVOULKEG KATOOTAOELG avaAUETOL WG £€NG:

31/12/2017 31/12/2016
Aocpéveg Eyyunoelg 72.685 73.184

Ol 800 EveG eyyunoelg adopouv KUpLwg Toad TTou €xouv KataPAnBel wg eyyunoelg LLIOBWUATWY KOl EYYUNOELS yLa
Kowoxpnoteg Samaveg Ktipiou.

12. ANABAAAOMENOI ®©OPOI

To KOVSUAL OTLG GUVNUEVEG OLKOVOULKEG KATOOTAOELG avaAUETAL WG €EAG:

ANABAANOMENOI ©OPOI

31.12.2017 31.12.2016
AnocBEoelg 40.649 43.619
Emotpodr) NMwAncewv 555.060 533.890
Emiodaleic Amtattroelg 75.921 76.128
MpoPAEYELg
Anol.MpoowrikoU 189.951 182.156
Nourég MpoPAEPELg 95.678 89.576
957.258 925.369

H kivnon twv avaBarlopevwyv popwv elooSAUATOC EXEL WG EENC:

31/12/2017 31/12/2016
YnoAouno 1 lavovapiou 925.369 937.246
(Xp€won)/Nictwon otnv kaBapr Béon (10.943)
(Xp€won)/Mictwon ota anoteAéopata 42.832 (11.877)
YnoAouno 31 AskepBpiov 957.258 925.369

29



NIEP ®AMNMNP EAAAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAl @APMAKEYTIKQN NPOIONTQN
Owovopkeég Kataotdoeig tng xpriong rou £€Anée tnv 31 Aekepuppiov 2017
01/01/2017 - 31/12/2017
(Ta mood sivan ekppacpéva os Evpw)

13. ANOGEMATA

Ta anoBépata avallovral wg akoAoUBwg:

31.12.2017 31.12.2016
Epumopelpata 1.947.488 1.538.926
Meiov : MpoBAePn Anaiwong AmoBepdtwy (95.130) (74.086)
YnoAouno 1.852.357 1.464.840

Mo to anoBgparta g etalpeiag, oxnuatiletatl mpopAedn anafiwong n omoia cupneplappBavetal adpalpeTikd
otnv afla NG ekdotote Katnyoplag amoBéuartog. H kivnon tng mpoPAedng amagiwong éxel wg e€AG:

NpofAsPn anaiwong anobepdatwy 31.12.2016 74.086
MpooBetn mpoPAedn otn xprion 2017 21.044
Xpnotuomnoinon mpoPiedng 2017 -
NpofAePn anaiwong anobspdtwy 31.12.2017 95.130

14. EMNOPIKEZ ANAITHZEIZ

OL EUTIOPLKEG ATIOULTHOELG OTLG GUVNUUEVEG OLKOVOULKEG KATAOTACELG avaAUovTaL WG akoAoUBwC:

31.12.2017 31.12.2016
MeAdteg Ecwtepikov 2.143.227 1.740.734
MeAdteg E€wtepikoL 428.082 406.433
Meiov : MpoPAEPelg yia emiodaleic
QTTOULTH OELG (559.850) (560.564)
EMiSIKeC amaltroeLg 4,118 4,118
JUVAAAQYUATLKEG 13.336 13.336
ETTayEG ELOTIPAKTEEG 3.269.636 3.071.462
Emttayég oe kaBuotépnon 406.399 387.699
20volo 5.704.949 5.063.218

H kivnon tng mpoPAedng yla emiodaleic amattrioelg Exel we e€NC:

NpoPAeYn emiopdaAelag 31.12.2016 560.564
MpooBetn npoBAedn otn xprion 2017/(£c060) amno
axpnotpomnointn npoBAedn

Xpnotpomnoinon mpoPAedng yla Staypadn anaitnong -
NpoBAsyYn emodpdaAerag 31.12.2017 559.850

(714)
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15. AOINEZ ANAITHZEIZ

Ol Aownég amattioelg Tng Etalpeiag avaivovral wg akoAoLBwG:

31.12.2017 31.12.2016
Mayleg mpokataBoAEg 88.213 85.413
MpokataBoAég MpounBeutwy 51.839 48.964
Xpewoteg Atadopot 176.200 176.200
Anautioelg ano 1o EAAnvikd Anpdolo 3.862 3.858
Meiov MpoPAedn emopalwv anattioswy (176.100) (176.100)
Zuvolo 144.014 138.335
H kivnon tng mpoPAedng yia emiodpaleig AOLMES QUMALTHOELG EXEL
we e€AG:
NpoPAePn emiopdaAelag 31.12.2016 176.100
Xpnotomnoinon mpoAeding -0-
NpoPAeYn emiopdaAelag 31.12.2017 176.100
16. TAMEIAKA AIAGEZIMA
Ta tapelakda Sltabéoipa avalvovral wg e€NG:
31.12.2017 31.12.2016
Tapueio 837 286
Tpamneleg - Noyaplaopodg OPewg 551.701 869.256
552.538 869.542

OL kataBéoelg oTig Tparmneleg Tokilovral e T MTPOOPEPOEVA EMITOKLA KAl T €008a OO TOKOUG TWV KATABETEWY
oPewg AoyLotikomolBnkav pe tnv pEBodo tou dedouAeupévou Kal mepAapBAavovtal 6TOUG TILOTWTLIKOUG TOKOUG

KaL cuvadn €éooda (onueiwon 8).

17. METOXIKO KEDAAAIO

To petoyikd kedpalalo tng Etalpeiag eivat ohooxepwc kataBeBAnuévo.

31.12.2017
ApLlOUOG KOWVWV PETOXWV 330.890
OvopaoTikn agla petoxwv x2,93
Zuvolo 969.508
18. ANOOGEMATIKA
Ta anoBepatikd avaluovtal wg akoAoUBwg:
31.12.2017
TAKTIKO amoBepaTIkO 283.233
‘EKTOKTA amoBepaTikd 67.588
Zuvolo 350.821

31.12.2016
330.890
x2,93
969.508

31.12.2016
283.233
67.588
350.821

Bdoel tou EAAnvikoU eumopikol vopou K.N. 2190/1920, oL etaipeieg umoxpeouvtal va petadépouv to 5%
TOUAGXLOTOV TWV ETNOLWV KABapwv KEpSWV TOUG O€ TAKTIKO ArmOBeUATIKO. IKOTIOC TOU ival va KOAUEL TUXOV {npieg
kol 8ev pmopel va xpnotpomotnBel ylia dAAn attia. O oXNUOTIOUOC TOKTIKOU amoBepatikol mavel va sivat
UTIOXPEWTLKOGC, LEXPLG OTOU TO CUCCWPEUEVO OO0 Yivel TOUAAXLOTOV (00 pe To 1/3 Tou petoyikoU kedahalou.
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Ta el6ka anoBepotikd oxnuatilovral pe anodpacn tng TAKTIKAC MeEVIKAG ZUVEAELUONG TWV PETOXWV. Elval MARpwg
dopoloynpuéva kal eAeVBepa TTPOG SLAVOLLN KATOTILV OXETIKAG anodaonc.

Ta adopoAdynta amobepATIKA £X0UV OXNUATLOTEL amo analacodpeva écoda Twv xpnoswv 1998 — 2001.

19. NPOBAEWEIZ TA NAPOXEZ ZE EPTAZOMENOYZ

To KOVSUAL OTLG CUVNUEVEG OLKOVOULKEG KATAOTAOELG avaAUETaL WG €EAG:

31.12.2017 31.12.2016
MpoPAEYELS yLO TOPOXEG OE EPYALOEVOUG 655.002 628.126
ZUvolo 655.002 628.126

H mpoPAedn ya amolnuiwon mpoowrikol, Aoyw ££66ou amd tnv umnpeoia amelkoviletal ot OLKOVOULKEC
Kataotdoelg cUpdwva pe ta EAM, kat Baoiletal os avefdptntn avaloylotikr pehétn. H avaloylotikr uéBodog mou
akoAouBnBnke eival n Projected Unit Credit Method.

H kivnon tg oxetkng mpoPAePng tng xpriong mou éAne otig 31 AskepPplov 2017, €xeL wg €€AG:

YNOAOINO 31/12/2016 628.126
Kootog tpéxouoag anaoxoAnong 2017 55.188
KaBapd K6oToG TOKWY KABopLoPEVNG TTAPOXNG 9.422
Avaloylotikd KEPSN /TNULEG epLlodou -37.734
Meiov katapAnOeioeg amolnUWOoEeLg 0
YNOAOINO 31/12/2017 655.002

Ol ONPAVTIKEG TTAPASOXEC TTOU XPNOLLOTIOLONKAY YO TOV TPOCGSLOPLOUO TNG GUVOALKN G UTIOXPEWONG Elvat oL e€NG:

31.12.2017 31.12.2016
MEeANOVTIKEG aunoeLg Hobwv 2,0 % 2,%
MpoegodAnTIkS eMITOKLO 1,6 % 1,5%

H kivnon tou anoBepatikol yLa avaAoyLloTikd KEpSN kal {nuieg nrav we €€ng

AmnoBgpatiké ond Avaloylotikd kKEpdn/inuieg 31/12/2016 166.155
AvaloyloTikd KEpSN /InuLEC tepldSou (26.790)
AnoBspatiké ond Avaloylotikd KEpdn/inuieg 31/12/2017 139.365
20. AOINEZ
NMPOBAEWEIZ

Ot Aounég mpoBAEPelg avalUovtal wg €€NG:
31.12.2017 31.12.2016

MpoPAedn Rebate EOD 7.176 -

Noumég Ektakteg MPoPAEPELS 58.694 58.694
Z0volAo Nownwv MpoPAEPewv 65.870 58.694
MpoPAedeLs emoTpodwv MWArCEWY 1.914.000 1.841.000
Zuvolo 1.979.870 1.899.694
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H Etawpeia, ota mAaiolo TG €UMOPLKAG TNG 6pacTnpLOTNTAG, AMOSEXETAL ETLOTPODEG EUMOPEVUATWY. Ma Ta
EUMOPEVLOTA AUTA EXEL OXNUOTIOEL TTPOPAEY , BACEL TNG TTOALTIKNA G TOU OMIAOU, AVWTEPW.

21. EMNOPIKEZ YNOXPEQZEIZ

Ol EUTIOPIKEG UTIOXPEWOELG avaAUoVTOL WG akoAoUBwWG:

EUMOPLKEG YTTOXPEWOELG 31.12.2017 31.12.2016
MpounBeutég E¢wtepkoL 116 1.240
Emtayég MAnpwréeg 138.815 136.898
MpokataBoAég MeAatwv 283.899 318.406
Zuvolo 422.830 456.544

22. AOINOI ®OPOI KAI TEAH

Ot Aourol podpot kal téAn avalvovral we eEAC:

31.12.2017 31.12.2016
Dopog mpootBépevng aglag 245.340 199.374
@Ouu kat Etlodopd ANAnAeyyung 157.814 198.293
Nounot ®opot & TeAN 122.963 106.440
TOvolo 526.116 504.107

23. ®OPOZ EIZOAHMATOZ

H Etaupeio dopoloyeital pe ovopaotikd ocuvtedeotn 29% (2016: 29%). H dnAwon dopoloyiag elcodipartog
urofaMetal o€ etola Baon, aAAd Ta KEpSN 1 ol {nuieg mou SnAwvovtal MoPAUEVOUV TIPOoWPLVA WG OTOU
oL dopoloyikeg apxeg eAéyéouv T SnAwoelg kat ta PiPAia kol otolyela Tou dopoloyoUpevou Kal ekdoBet
n tehkn €kBeon ehéyyou. OL PpopoAoyikeS INULEG, oTo BaBud Ttou yivovtal anmodekTég amnd TG GopoloyIKEG APXES,
pmopouv va cupndioouv peAAovTika KEPSN YL SLACTNUA TTEVTE ETWV ATIO TO £T0G OTO OMOLO TIPOEKUAV.

O ¢06pog elcodrpatog mMAnpwtEéog avaAleTal we £ENC:

31.12.2017 31.12.2016
Dbpog elcodrpatog MAnpwTtéog 197.571 146.864
Zuvolo 197.571 146.864

Ma tn xprion 2017 n Etawpeia €xel untaxBel oto MPOALPETIKO dopoAoyLko EAeyxo Twv OpkwTwv EAeyktwv Aoylotwy
Tou TpoPAEnetal anod TG Statdéelg tou Nopou 4410/2016 o onoiog tpomomnoinoe tov 4174/2013. O éAeyX0G QUTOG
Bploketal og e€EALEN KaL TO OXETIKO GOPOAOYLKO TILOTOTIOLNTIKO TIPOPAETIETAL VA XOpNnyNBel petd t dnpocieuon Twv
OLKOVOLKWY KATAOTACEWY TNG Xpnoswg 2017.

To avtiotolyo kovSUAL otnv Katdotaon AnoteAeopudtwyv avalUetal wg KatwoL:

31.12.2017 31.12.2016
Tpéxwv Dopog 598.328 400.149
AvaBaAiopevog Dopog (Znp. 12) (42.831) 11.877
Zuvolo 555.497 412.026
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24. OPTANIZMOI KOINQNIKHZ AZDAAIZHZ

Ol UTIOXPEWOELG TIPOG TOUG OPYAVLIOHOUG KOWVWVIKAC achaAiong avallovtal we eENG:

31.12.2017 31.12.2016

IKA 245.317 221.696

Emkoupkd Tapeia 18.162 24.318

263.479 246.014

25. AOINEZ YNOXPEQZEIZ

31.12.2017 31.12.2016
Amo80YEG TPOOWTILKOU TIANPWTEEG 2.268 2.472
Nourtég BpayumnpoBeoueg Yroxp/oeLg 559.364 645.851
Zuvolo 561.633 648.323

OL Aouteg umoxpewoel; adopolVv OAEG TIG UTIOXPEWOELG TIPOC TIPOUNOEUTEG E0WTEPLKOU EKTOC TWV AyOpwv

EUTTOPEVUATWV.

26.EZOAA XPHZEQZ AEAOYAEYMENA

Ta £€oba xprioewc dedoulevpéva avallovtal we e€NG: 31.12.2017 31.12.2016
NpoUmoloylopéveg apOLBEG TPOCWTILKOU 186.780 204.884
MpoUmoloyilopéva Stadopa £€oda 12.982 1.292
199.762 206.176
27. ZYNAANATEZ ME ZYNAEAEMENA MEPH
01/01/2017- 01/01/2017- 01/01/2016- 01/01/2016-
31/12/2017 31/12/2017 31/12/2016 31/12/2016
Nood ave§d6PpAnTwv untoAoinwv pe cuvdedepéva pnépn YNOXPEWOELG AnattioeLg YIOXPEWOELG ATnattioELg
PIERRE FABRE FARMAKA S.A. 3.617 39.657 40.810
PIERRE FABRE DERMO-COSMETIQUE SAS 2.536.431 960 2.828.493 960
PIERRE FABRE MEDICAMENT SAS 831.640 0 568.262 7.843
PIERRE FABRE DERMO-COSMETIQUE EOOD 929
PIERRE FABRE DERMATOLOGIE _ 30.720 30.721
Nood ave§oPpAntwv untoAoinwv pe cuvdedepéva pépn 3.371.688 71.337 3.396.755 81.263
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01/01/2017- 01/01/2017- 01/01/2016- 01/01/2016-
31/12/2017 31/12/2017 31/12/2016 31/12/2016
NwARoEeLg NwARoEeLg
Ayopég anod UTtNPECLWV OE Ayopég amno UTtNPECLWV OE
cuvdebepéva ouvdebepEva ouvdebepiva ouvoeSepEva
JuvaAAayEG HE CUVSEMEVA PEPN HéEpN Hépn HEpN HEpN
PIERRE FABRE FARMAKA S.A. 271.914 177.441
PIERRE FABRE DERMO-COSMETIQUE SAS 10.410.975 10.259.488
PIERRE FABRE MEDICAMENT SAS 1.687.152 1.478.566 7.843
PIERRE FABRE DERMO-COSMETIQUE EOOD - 929
PIERRE FABRE DERMATOLOGIE -
PIERRE FABRE SA _ -
ZUVOALKO NMoo6 cuvOAAayWV e CUVSESEEVA PPN 12.098.127 271.914 11.738.054 186.213

Ol ouval\ayEg tng Etalpiag e ta ouvdeSepéva LEPN TIPAYOTOTIOLOUVTAL UE OUVHOELG OPOUG ayOpPac.

28. ENAEXOMENEZ YMOXPEQZEIZ

28.1 NopLKEG UTLOOECDELG

H Etatpeia €xel oxnuatiost tig amapaitnteg npoPAEPelg amopeiwong enibikwyv analtioewy Pe Baon To moao mou
QVOEVETOL VO avaKTnOeL.
H Etatpela gv epmAEKeTAL O SLKOOTIKEG SLAAXES UE TPITOUG.

28.2 Avéleykteg popoloyLKa XPHOELG

Toudwva pe TG Statdgelg tou dpbpou 36 map. 1 tou N. 4174/2013, n @opoloyikn Aloiknon pmopel va mpoPei o
€k6oon MPA&NG SLOLKNTLKOU, EKTLLWUEVOU H 610pOwWTIKOU TIPpoodloplopol popou eviog EVTe (5) eTwv amo tn ARén
TOU £TOUG €VTOG TOU omoiou AnfyeL n mpoBeopia urmoBoAng SnAwong. ZUudwva e Ta opL{OEVA OTLG EYKUKALoug MOA
1154, 1191, 1192, 1194 kat 1208/2017, mou mapéxouv odnyieg yla TNV opolopopdn edapuoyn Twv 6owv £yLlvav
Sektd pe T urt’ aptB. 1738, 2932, 2934 kat 2935/2017 anoddoelg Tou SupBouliou tng Emkpateiag (2TE), kabwg
KalL pe tnv ur’ aptd. 268/2017 Mvwpodotnon tou NoptkoU JupBouAiou Tou KpATOug, OXETIKA HE TO XPOVO
napaypadng Tng aflwong Tou Anpoaciou yla emBoAr ¢poOpwv KAl TTPOCTIMWY, Kot £Xovtag UToPn TG SLataéelg Twv
apBpwv 84 map.1 - 4, 68 map.2 tou N.2238/1994 kat twv &pBpwv 36 kat 72 map. 11 tou N.4174/2013, kabwg Kat
v anddaon apd. (AEA B) 1189202 (EZ) 2016/28.12.2016, Onwg tpomomotibnke Kal LOXVUEL, oL TIPoBeopieg
napaypadng Stapopdwvovtal o mévie (5) €tn amod t ARn Tou £toug evidg Tou omoiou Anyel n mpoBesouia
UToBoANG 6NAWONG, €KTOC OCUYKEKPLUEVWVY TEPUTTWOEWY, OMWE Yyl TOPASELyUa, €KMPOBeoung umoBoAng
SnAwoewv, MePLEAEVONG OUUTANPWLATIKWY OToLXElWV OTLG POPOAOYIKEG apxEG, mapaBaong Statafewy mept TeEAwY
XQPTOOTN LoV, OTIOU TIPOPBAETETAL LEYAAUTEPOG XPOVOG Tlapaypadng.

Me tnv um.aplBu.evtodn ehéyxou 702/0/1118/23-12-2016 n umnpecia ehéyxou K.E.ME.EM, kowomoinoce otnv
etalpeia evtoAn eAéyxou yla to £1og 2010.0 €Aeyxog Slakomnke péoa oto 2017,katodmiy €k6oong TG MOpATAvW
anodaonc.

Me Baon tnv mapandvw vopobeoia, n Aloiknon Bewpel 6Tt n xprion 2010 kal n xprion 2011 mou €xel eAeyxBel amnod
Tou¢ OpKWTOUC EAEYKTEC AOYLOTEG, €xouVv Ttapaypodel kal Sev avapéveTal va mpokUPouv pocBeTeg popoAOYIKES
UTIOXPEWOELC.

Me tnv um.aplOu.evtoAn eAéyxou 364/0/1118/12-07-2017, éxst Eekwvrioel popoloyikdg Eleyxoc amod to K.E.ME.EM.
yla tnv xprion 2012. H Etatpeia tnv 25.06.2018, mapéAafe Inpeiwpa Alamotwoswv EAéyxou kat QUAAa Npocwplvol
AlopBwtikou Mpoodiloplopol Pdpou Ewoodnuatog, GMA kat TeAwv Xaptoonpou, yla tnv xprion 2012,

Baoel Twv mpocwpwvwv GUAAwWVY eAéyxou kataloyioBnkav dpopol kat mpooaulr)oelg cuvoAilkol toool € 592.936,89.
H Sloiknon ektiud OtL xprion autr €xel mapaypadel Baon twv Statdfewv tou GopoAoylkoU TLOTOTOLNTIKOU KAl OE
KABe mepintwon Ba KvnBel SIKAOTIKA yLa TNV aKUPWON TwV KATOAOYLOOEVTWY POPwWVY KoL TPOCAUENOEWV.
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Mo T SLaxelpLOTIKEG XproeLg Ttou 2012, 2013 ,2014 , 2015 kat 2016, n Etatpeia £xel umaxBeil oto dopoloyikod
£\eyyxo Twv OpKWTWV EAeYKTWV AoyLoTWV Ttou TipoBAEmeTal armd Tig Statdelc tov dpBpou 65* tou vopou 4174/2013.
Eniong ywa tnv Saxelplotikn xprion tou 2017, n Etaipeia €xeL unayxBel oto mpoalpetikd Gopoloyikd EAeyxo Twv
Opkwtwv EAeyktwv Aoylotwy mou mpoBAEnetal amno tig Statdéelg tou vopou 4410/2016 00 omoiog Tpomonoinoe
tov N. 4174/2013.

ErutA€ov yla tnv KAELOpevn xprion tou 2017 n Etatpeia £xel umtaxBel oto dopohoyikd €leyxo Twv OpkwTwV EAeYKTWY
NoyLoTwv Ttou TipoPAEmEeTaL amo TI§ SloTdielg Tou dpBpou 65 A tou vopou 4174/2013. O éleyxog autog Bploketatl
oe g€ENEN Kal To OXETIKO dopoAoylKO TLoTOMOLNTIKO TpoPAémetal va xopnynbel petd tnv dnuocisuon twv
OlKovouLKWV Kataotaoswy tng Xpriong tou 2017. Av péxpt tnv oAokAfipwaon Tou popoloyikol eAéyxou tpokUouy
npocOeTeC GOPOAOYIKEG UTIOXPEWOELG, EKTILOUUE OTL AUTEG Sev Ba €xouv ouoLwdn EMISPAON OTL OLKOVOLKEG
Kataotdoelg tng Etatpeiag.

28.3 EyyunTtikeég emLoToAEG — Aounég e€aodalioelg
Agv vdioTtavtal eyyunTikeG emLOTOAEG — Aownég e€aodaioelg.
28.4 YOXPEWOELG A0 AELTOUPYIKEG MOOWOELS WG ULoOWTNAG:

Ta gAdyLota LeANOVTIKA TANPpWTEA pioBwpata BACEL N aKUPWOLLWY cUHBoAaiwy AELToUpyLKG HioBwaong tnv 31n
AekepPpiou 2017 kat 2016 £xouv wg akoAoLBwC:

MAnpwtéa 31.12.2017 31.12.2016

Evtog 1 €toug 509.790 234.036
ATO 2 péXPLS €Tn 1.068.527 959.929
Mavw amoé 5 £tn 674.778 1.216.962
Z0volo 2.253.095 2.410.927

29. AMOIBEZ AIOIKHTIKQN ZTEAEXQN

Kata tnv dudpkela tng xprong mou €Anée tnv 31n AekepuPplov 2017,6ev kataBAndnkav ota PLEAN TOU ALOLKNTIKOU
JupBouliou kal ota AleuBUVTIKA ZTEAEXN ALOLBEG.

30. TETONOTA META THN NEPIOAO ANADOPAZ

Agv poEkuPav yeyovoTa mou £xouv eMENBEL, amd TNV xpovoloyia Twv OKOVOULIKWY KOTaoTAoEWY £WE KAL TO XpOVO
UTloBoANG TNG £kBeang, Tou va eival {nuloyova Kat va SNAWVouV TNV avaykn PocopUOoYWY TWV EVEPYNTIKWY Kal
nabnNTKWV oTtolyelwv Twv dnuootleupévwy OLKOVOULKWY KOTaoTAoEwv 1 va amaltolv amokdAuyr Toug oTLg
OKoVOULKEG KAaTaoTAOoELG TNG KAELOPEVNC XPNONG.

Eniong 6ev mBavoloyouvtal LeANOVTIKA YEYOVOTO TIOU eVEEXETAL VA Elval {nULOyova, WOTE va amalteital n

QmoKAAUYIA TOUG OTOUG ETALPOUG KL OTOUG TPLTOUG, EKTOC TOU BEUATOC TOU avadpEPETE OTNV onUEwwan 28.2,
TIPOKELUEVOU VA EKTLUCOUV CWOTA TO OTOLXELD TWV SNUOCLEUUEVWY OLKOVOULKWY KaTooTAoEWV.
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